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Results of the extraordinary general meeting
in respect of the acquisition by and

the approval of the share option scheme adopted for

(Incorporated in the Cayman Islands with limited liability)

Financial advisor to China Resources Enterprise, Limited
and

Sponsor to China Resources Cement Holdings Limited

The board of directors of China Resources Enterprise, Limited is pleased to announce that at the extraordinary general meeting held on
15th July, 2003, the resolutions as set out in the notice of the extraordinary general meeting contained in the circular of China Resources
Enterprise dated 26th June, 2003 were duly passed.

The board of directors of China Resources Enterprise has, subsequent to the extraordinary general meeting, declared a special interim
dividend to be effected by way of a distribution in specie of shares in China Resources Cement Holdings Limited to China Resources
Enterprise’s shareholders whose names appear on the register of members of China Resources Enterprise on 15th July, 2003.

Completion of the acquisition is expected to take place on 22nd July, 2003.

Shareholders and investors should note that the listing of, and permission to deal in, the China Resources Cement shares will be subject
to the approval from the Stock Exchange and there is no assurance that listing approval will be granted. Accordingly, shareholders should
exercise caution when dealing in China Resources Enterprise shares.

INTRODUCTION

Reference is made to the announcements dated 26th March, 2003, 17th April, 2003, 25th June, 2003 and the circular dated 26th June, 2003 of
China Resources Enterprise, Limited. Unless the context otherwise requires, terms used in this announcement shall have the same meanings
as defined in the said circular.

RESULT OF EXTRAORDINARY GENERAL MEETING

The board of directors of China Resources Enterprise is pleased to announce that at the extraordinary general meeting held on 15th July,
2003, the resolutions in respect of the acquisition and the approval of the proposed option scheme as set out in the notice of the extraordinary
general meeting contained in the circular of China Resources Enterprise dated 26th June, 2003 were duly passed. Completion of the
acquisition is expected to take place on 22nd July, 2003, at which time, an aggregate of 154,755,000 China Resources Cement shares will be
issued to China Resources Holdings under the acquisition.

DECLARATION OF SPECIAL INTERIM DIVIDEND

The board of directors of China Resources Enterprise has, subsequent to the extraordinary general meeting, declared a special interim
dividend to be effected by way of distribution in specie of the China Resources Cement shares to the China Resources Enterprise
shareholders whose names appear on the register of members on 15th July, 2003, on the basis of one China Resources Cement share for
every ten China Resources Enterprise shares held, rounded down to the nearest whole number. An aggregate of 208,052,461 China
Resources Cement shares were being distributed to the China Resources Enterprise shareholders as at the close of business on 15th July,
2003 under the distribution.

To determine entitlements to the special interim dividend, the register of members of China Resources Enterprise was closed during the
period from 12th July, 2003 to 15th July, 2003, both days inclusive. Register of members of China Resources Enterprise will reopen on
Wednesday, 16th July, 2003. Share certificates of the China Resources Cement shares are expected to be despatched to the China Resources
Enterprise shareholders on or about Thursday, 24th July, 2003. Subject to the approval from the Stock Exchange, dealings of the China
Resources Cement shares are expected to commence on Tuesday, 29th July, 2003.

GENERAL

Shareholders and investors should note that the listing of, and permission to deal in, the China Resources Cement shares will be subject to
approval from the Stock Exchange and there is no assurance that listing approval will be granted. Accordingly, shareholders should exercise
caution when dealing in China Resources Enterprise shares.
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