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take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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ANNOUNCEMENT RELATING TO
COMPLETION OF
FORMATION OF JOINT VENTURE WITH TESCO PLC

SUMMARY

The Board is pleased to announce that Completion took place on 28 May 2014. The
Company and Tesco now holds 80% and 20% respective interests in the Joint Venture
which in turn holds the Retail Business and the Contributed Business Operations.

Reference is made to the announcement issued by China Resources Enterprise, Limited (the
“Company”) dated 2 October 2013 and the circular issued by the Company dated 25
February 2014 (the “Circular”) in relation to, inter alia, the Joint Venture Formation. Unless
otherwise stated, capitalized terms used in this announcement shall have the same meanings
as those defined in the Circular.

The Board is pleased to announce that Completion took place on 28 May 2014. The
Subscriber subscribed for the Gain Land Subscription Shares in accordance with the terms of
the Investment Agreement, so the Company and Tesco now holds 80% and 20% respective
interests in the Joint Venture which in turn holds the Retail Business and the Contributed
Business Operations.
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