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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purpose only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for the securities of the Company.

華潤集團(創業)有限公司
CRH (Enterprise) Limited

(Incorporated in BVI with limited liability) (Incorporated in Hong Kong with limited liability)

(Incorporated in Hong Kong with limited liability)

(Stock Code: 291)

JOINT ANNOUNCEMENT
DESPATCH OF THE COMPOSITE OFFER AND 

RESPONSE DOCUMENT IN RELATION TO
THE REVISED VOLUNTARY UNCONDITIONAL

CASH PARTIAL OFFER BY
MERRILL LYNCH (ASIA PACIFIC) LIMITED AND

MORGAN STANLEY ASIA LIMITED
ON BEHALF OF CRH (ENTERPRISE) LIMITED TO ACQUIRE

UP TO 484,273,072 SHARES IN THE CAPITAL OF
CHINA RESOURCES BEER (HOLDINGS) COMPANY LIMITED

FROM QUALIFYING SHAREHOLDERS

Financial Advisors to the Offeror Financial Advisor to the Company

  

Independent Financial Advisor to
the Independent Board Committee and the Independent Shareholders
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The Composite Document together with the Form of Acceptance will be despatched to the 

Shareholders on Friday, 30 October 2015 in accordance with the Code. 

The expected timetable in relation to the Revised Partial Offer is set out in this joint 

announcement below.

Qualifying Shareholders are strongly advised to read the Composite Document and 
the Form of Acceptance carefully, including the recommendations of the Independent 
Board Committee and the advice from the Independent Financial Advisor, before 
deciding whether or not to accept the Revised Partial Offer.

Qualifying Shareholders and/or potential investors of the Company are advised to 
exercise caution when dealing in the Shares. The Offeror and the Company remind 
their respective associates of the dealing restrictions under the Code to disclose their 
permitted dealings, if any, in any securities of the Company.

NOTICE TO US SHAREHOLDERS

The Revised Partial Offer is being made for the securities of a Hong Kong company and is 
subject to Hong Kong disclosure requirements, which are different from those of the United 
States. The financial information included in the Composite Document has been prepared in 
accordance with Hong Kong Financial Reporting Standards and thus may not be comparable 
to financial information of US companies or companies whose financial statements are 
prepared in accordance with generally accepted accounting principles in the United States. 
The Revised Partial Offer will be made in the United States pursuant to the applicable US 
tender offer rules and otherwise in accordance with the requirements of the SFO. Accordingly, 
the Revised Partial Offer will be subject to disclosure and other procedural requirements, 
including with respect to withdrawal rights, offer timetable, settlement procedures and 
timing of payments that are different from those applicable under US domestic tender offer 
procedures and law.

The receipt of cash pursuant to the Revised Partial Offer by a US holder of Shares may be a 
taxable transaction for US federal income tax purposes and under applicable state and local, 
as well as foreign and other tax laws. Each holder of Shares is urged to consult his/her/its 
independent professional advisor immediately regarding the tax consequences of acceptance 
of the Revised Partial Offer.

It may be difficult for US holders of Shares to enforce their rights and any claim arising out 
of the US federal securities laws, since CRH, the Offeror and the Company are located in 
a country outside the United States, and some or all of their officers and directors may be 
residents of a country other than the United States. US holders of Shares may not be able to 
sue a non-US company or its officers or directors in a non-US court for violations of the US 
securities laws. Further, it may be difficult to compel a non-US company and its affiliates to 
subject themselves to a US court’s judgment.



– 3 –

In accordance with the Code and Rule 14e-5(b) of the US Securities Exchange Act of 1934, 
BofAML, Morgan Stanley and their respective affiliates may continue to act as exempt 
principal traders in the Shares on the Stock Exchange. These purchases may occur either 
in the open market at prevailing prices or in private transactions at negotiated prices. Any 
information about such purchases will be reported to the SFC and, to the extent made public 
by the SFC, will be available on the website of the SFC at http://www.sfc.hk.

For further discussion, please refer to the section headed “Overseas Shareholders” in the 
letter from BofAML and Morgan Stanley and the section headed “Overseas Shareholders” in 
Appendix I to the Composite Document.

Reference is made to (i) the joint announcement of the Company, China Resources (Holdings) 

Company Limited (“CRH”) and CRH (Enterprise) Limited (the “Offeror”) dated 20 April 

2015 in relation to, amongst others, the Partial Offer, (ii) the announcement by the Company 

dated 4 May 2015 in relation to, amongst others, the Sale and Purchase Agreement, (iii) the 

joint announcement of the Company, CRH and the Offeror dated 17 June 2015 in relation to 

the Revised Partial Offer, (iv) the joint announcement of the Company, CRH and the Offeror 

dated 8 July 2015 in relation to the despatch date of the Composite Document, (v) the joint 

announcement of the Company, CRH and the Offeror dated 20 October 2015 in relation to the 

satisfaction of all Pre-Conditions of the Revised Partial Offer and (vi) the joint announcement 

of the Company, CRH and the Offeror dated 27 October 2015 in relation to the delay in 

despatch of the Composite Document. Unless the context otherwise requires, capitalised terms 

used in this joint announcement shall have the same meaning as set out in the Composite 

Document.

DESPATCH OF THE COMPOSITE DOCUMENT

The Composite Document setting out, amongst other things, details of the Revised Partial 

Offer, the letter from BofAML and Morgan Stanley, the letter from the Board, the letter from 

the Independent Board Committee and the letter from the Independent Financial Advisor, 

together with the Form of Acceptance, will be despatched to the Shareholders on Friday, 30 

October 2015 in accordance with the Code.
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EXPECTED TIMETABLE

The timetable set out below is indicative only and any changes to the timetable will be jointly 

announced by CRH, the Offeror and the Company.

Despatch date of the Composite Document and

the accompanying Form of Acceptance (Note 1) . . . . . . . . . . . . . . . Friday, 30 October 2015

Revised Partial Offer open for acceptance  . . . . . . . . . . . . . . . . . . . . . Friday, 30 October 2015

Latest time and date for acceptance of the

Revised Partial Offer on the

Closing Date (Notes 1, 2 and 3)  . . . . . . . . . . . . . . . . . . . . . . . . . . 4:00 p.m. on Wednesday,

2 December 2015

Closing Date (Note 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wednesday, 2 December 2015

Announcement of the results of

the Revised Partial Offer to be posted

on the website of the Stock Exchange (Note 3) . . . . . . . . . . . . . . . . . .no later than 7:00 p.m.

on Wednesday, 2 December 2015

Latest date for posting of remittances for amounts

due under the Revised Partial Offer in respect of

the Shares tendered for acceptance

and taken up by the Offeror (Note 4)  . . . . . . . . . . . . . . . . . . . . . Friday, 11 December 2015

Notes:

1. The Revised Partial Offer, which is unconditional in all respects, is made on the date of posting of 
the Composite Document and is capable of acceptance on and from that date until the Closing Date. 
Acceptances of the Revised Partial Offer shall be irrevocable and not capable of being withdrawn, 
except in the circumstances set out in the section headed “Irrevocable acceptances” in Appendix I to the 
Composite Document.

2. In accordance with the Code, the Revised Partial Offer must initially be open for acceptance for at least, 
and may not be extended beyond, 21 days following the date on which the Composite Document is posted. 
However, in order to comply with relevant US securities laws which require the Revised Partial Offer to 
open for at least 20 US Business Days, the Revised Partial Offer will close for acceptances at 4:00 p.m. on 
Wednesday, 2 December 2015.

Beneficial owners of Shares who hold their shares in CCASS directly as an investor participant or 
indirectly via a broker or custodian participant should note the timing requirements (set out in Appendix 
I to the Composite Document) for causing instructions to be made to CCASS in accordance with the 
General Rules of CCASS and CCASS Operational Procedures.

3. An announcement will be issued through the website of the Stock Exchange by 7:00 p.m. on Wednesday, 
2 December 2015 stating whether the Revised Partial Offer has been revised or expired.

4. Remittances in respect of the Shares tendered for acceptance and taken up by the Offeror under the 
Revised Partial Offer (after deducting the seller’s ad valorem stamp duty arising therefrom and, if 
applicable, the fees payable to the Share Registrar in respect of lost or unavailable Share certificates) will 
be posted to the relevant Qualifying Shareholders by ordinary post at their own risk as soon as possible, 
but in any event within seven business days (as defined in the Code) of the Closing Date.
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All references to times and dates contained in this announcement are to Hong Kong times 
and dates.

Qualifying Shareholders are strongly advised to read the Composite Document and the 
Form of Acceptance carefully, including the recommendations of the Independent Board 
Committee and the advice from the Independent Financial Advisor, before deciding 
whether or not to accept the Revised Partial Offer.

Qualifying Shareholders and/or potential investors of the Company are advised to 
exercise caution when dealing in the Shares. The Offeror and the Company remind 
their respective associates of the dealing restrictions under the Code to disclose their 
permitted dealings, if any, in any securities of the Company.

By order of the board of directors of China Resources Beer (Holdings) Company Limited

CHEN Lang
Chairman

By order of the board of directors of CRH (Enterprise) Limited

QIAO SHIBO
Director

By order of the board of directors of China Resources (Holdings) Company Limited

QIAO SHIBO
Director

Hong Kong, 30 October 2015

As at the date of this announcement, the Executive Directors of the Company are Mr. Chen 
Lang (Chairman), Mr. Hong Jie (Chief Executive Officer), Mr. Liu Hongji (Vice Chairman) 
and Mr. Lai Ni Hium, Frank (Chief Financial Officer). The Non-executive Directors are Mr. 
Du Wenmin, Mr. Wei Bin, Mr. Yan Biao, Mr. Chen Ying and Mr. Wang Yan. The Independent 
Non-executive Directors are Mr. Houang Tai Ninh, Dr. Li Ka Cheung, Eric, Dr. Cheng Mo 
Chi, Moses, Mr. Bernard Charnwut Chan and Mr. Siu Kwing Chue, Gordon. The Directors 
jointly and severally accept full responsibility for the accuracy of the information contained in 
this announcement (other than information in relation to CRH, the Offeror or parties acting in 
concert with them) and confirm, having made all reasonable inquiries, that to the best of their 
knowledge, opinions expressed in this announcement (other than opinions expressed by CRH, 
the Offeror or parties acting in concert with them) have been arrived at after due and careful 
consideration and there are no other facts not contained in this announcement the omission of 
which would make any statement in this announcement misleading.
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As at the date of this announcement, the directors of the Offeror are Dr. Fu Yuning, Mr. Qiao 
Shibo, Mr. Chen Lang, Mr. Wei Bin and Mr. Yan Biao. The directors of the Offeror jointly 
and severally accept full responsibility for the accuracy of the information contained in this 
announcement (other than information in relation to the Company and its subsidiaries or 
CRH) and confirm, having made all reasonable inquiries, that to the best of their knowledge, 
opinions expressed in this announcement by the Offeror and parties acting in concert with 
it have been arrived at after due and careful consideration and there are no other facts not 
contained in this announcement the omission of which would make any statement in this 
announcement misleading.

As at the date of this announcement, the directors of CRH are Dr. Fu Yuning, Mr. Qiao Shibo, 
Mr. Wang Yin, Mr. Chen Lang, Mr. Du Wenmin, Mr. Wang Chuandong, Mr. An Guanghe 
and Mr. Wei Bin. The directors of CRH jointly and severally accept full responsibility for 
the accuracy of the information contained in this announcement (other than information in 
relation to Company and its subsidiaries) and confirm, having made all reasonable inquiries, 
that to the best of their knowledge, opinions expressed in this announcement by CRH, the 
Offeror and parties acting in concert with them have been arrived at after due and careful 
consideration and there are no other facts not contained in this announcement the omission of 
which would make any statement in this announcement misleading.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


