Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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DELAY IN DESPATCH OF CIRCULAR FOR MAJOR TRANSACTION

Reference is made to the announcement of the Company dated 2 March 2016 (the
“Announcement”) in relation to the Company’s proposed acquisition of 49% of the total issued
share capital of China Resources Snow Breweries. Unless otherwise defined herein or the
context requires, capitalised terms used in this announcement shall have the same meanings as
those defined in the Announcement.

As additional time is required to prepare the financial information to be included in the
circular in connection with the Acquisition, the Company has applied to the Stock Exchange,
and the Stock Exchange has granted, a waiver from strict compliance with Rule 14.41(a) of the
Listing Rules (the “Waiver”) which requires the circular in connection with the Acquisition to
be despatched to the Shareholders on or before 22 April 2016.

The Stock Exchange may change the terms of the Waiver if the Company’s situation changes.

Shareholders and potential investors should note that the Acquisition is subject to
various conditions which may or may not be fulfilled. There is therefore no assurance
that the Acquisition will proceed. Shareholders and potential investors are reminded to
exercise caution when dealing in the shares of the Company.
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