Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION
ADOPTION OF DIVIDEND POLICY

This announcement is made by China Resources Beer (Holdings) Company Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information
Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

The board (the “Board”) of directors of the Company is pleased to announce that the Board has approved and
adopted a dividend policy (the “Dividend Policy”) on 21 November 2018 in order to provide return to the
shareholders of the Company (the “Shareholders”). According to the Dividend Policy, the annual dividend to
be distributed by the Company to the Shareholders shall be not less than 20% of the Group’s profit attributable
to Shareholders in any financial year, subject to the criteria set out in the Dividend Policy.

Such declaration and payment of dividends shall remain to be determined at the sole discretion of the Board
and subject to all applicable requirements under the Companies Ordinance (Chapter 622 of the Laws of Hong
Kong) and the Articles of Association of the Company.

In proposing any dividend payout, the Board shall also take into account, inter alia, the Group’s actual and
expected financial performance; Shareholders’ interests; general business conditions and strategies; the
Group’s expected working capital requirements and future expansion plans; possible effects on the Group’s
creditworthiness; general economic conditions, business cycle of the Group’s business and other internal or
external factors that may have an impact on the business or financial performance and position of the
Company; and other factors that the Board deems appropriate.

The Company will continually review the Dividend Policy and reserves the right in its sole and absolute
discretion to update, amend and/or modify the Dividend Policy at any time. The Dividend Policy shall in no
way constitute a legally binding commitment by the Company that dividends will be paid in any particular
amount and/or in no way obligate the Company to declare a dividend at any time or from time to time.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in
the shares of the Company.

For and on behalf of
China Resources Beer (Holdings) Company Limited
Lai Po Sing, Tomakin
Executive Director, Chief Financial Officer and
Company Secretary

Hong Kong, 21 November 2018
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