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DELAY IN DESPATCH OF CIRCULAR FOR DISCLOSEABLE AND
CONNECTED TRANSACTIONS

Reference is made to the announcement of China Resources Beer (Holdings) Company
Limited (the “Company”) dated 22 January 2021 (the “Announcement”) in relation to
the Company’s proposed discloseable and connected transactions in relation to the JV
Agreement, the Relocation Agreement and the Construction Agreement. Unless otherwise
defined therein or the context requires, capitalised terms used in this announcement shall
have the same meanings as those defined in the Announcement.

As stated in the Announcement, a circular (the “Circular”) containing, amongst other
things, further information on the terms of the Agreements and the Transactions
contemplated thereunder, a letter from the Independent Board Committee and a letter
from the Independent Financial Advisor, is expected to be issued to the Shareholders on
or before 16 February 2021.

As additional time is required for the Company to prepare and finalise certain information
for inclusion in the Circular, the date of despatch of the Circular is expected to be
postponed to a date no later than 9 March 2021.

By Order of the Board
China Resources Beer (Holdings) Company Limited
Lai Po Sing
Executive Director, Chief Financial Officer and
Company Secretary
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