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= Record turnover of HK$28.8 billion, a 19% increase from last year

*  Profit attributable to shareholders surged 16% to HK$1.403 billion

= Final dividend of HK13¢ per share proposed, bringing the full year dividend to HK47¢ per
share (Interim dividend 2002: HK9¢ per share) including a special dividend of HK25¢ per
share paid in last February for the disposal of the Group’s investment in banking business;

payout ratio reached 70%

China Resources Enterprise Announced Annual Results 2002

Solid Foundation For Tomorrow

[Hong Kong, 3™ April, 2003] China Resources Enterprise, Limited (SEHK: 0291) (together with its
subsidiaries, “The Group”) announced its annual results for the year ended 31% December, 2002 today.
Consolidated turnover was HK$28.8 billion, which is a record high and profit attributable to shareholders was
HK$1.403 billion, representing increases of 19% and 16% respectively over the same period of last year.
Earnings per share also rose to HK68¢ from HK60¢ last year. The Board of Directors recommended a final
dividend of HK13¢ per share, a 30% increase over that of last year. Together with the special dividend of
HK25¢ per share paid out in February 2002 and the interim dividend of HK9¢ per share, the full year
dividend was HK47¢ per share, implying a payout ratio of 70%.

Despite the absence of significant property and banking contribution last year, the Group accomplished
encouraging growth with share of turnover and profit before taxation from the Chinese Mainland rising to
42% and 30% respectively. The Group performed very well in its beverage and petroleum & chemicals
distribution businesses, with profits increased by 65% and 25% respectively. The improvement in the
Group’s beverage business was mainly resulted from higher sales volume, narrowed losses of newly
acquired breweries as well as solid organic growth. On the other hand, the Group’s petroleum & chemicals
distribution business benefited from higher wholesaling margin of petroleum and turnaround of chemicals
distribution business. On the retail side, the Group’s supermarket division reported turnover growth of 97%
with EBITDA margin maintained at last year's level whilst the Hong Kong retail division also reported
earnings growth even in a difficult environment. Performance of the Group’s food processing and

distribution business as well as textile business was also satisfactory.
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Commenting on its results, Mr. Ning Gaoning, Chairman of the Group said, “The results were achieved in a
challenging year. We have been laying solid foundation for our future, including group restructuring to
reduce reliance on property development and focus on distribution businesses and speeding up the pace of
our investment in the mainland. Last year, we have formulated strategies for our retail, food, textile and
logistics businesses and we have started to further streamline our business portfolio via non-core asset
disposal. The initial effort of our restructuring exercise is gradually paid off and we are on schedule to
achieve our retail-led distribution plan. It is likely that turnover from the mainland will, for the first time,

exceed that from Hong Kong this year.”

About China Resources Enterprise, Limited

China Resources Enterprise, Limited is listed on the Hong Kong Stock Exchange and is also traded on
SEAQ International of the London Stock Exchange. It is also one of the constituent stocks of the Hang
Seng Index in Hong Kong and Hang Seng London Reference Index. The Group has a well-diversified
portfolio of businesses in both Hong Kong and the Chinese Mainland, with principal activities being retail,

beverage, food processing and distribution, textile and petroleum distribution.
For further information, please contact:

Mr. Francis Kwong

Executive Director

China Resources Enterprise, Limited
Tel: +852 2829 9816

Fax: +852 2598 8453

Email: francis.kwong@cre.com.hk

Full details of our Annual Results 2002 will be posted on the South China Morning Post, Hong Kong

Economic Times as well as Wen Wei Po on 4™ April, 2003 and the corporate web site at www.cre.com.hk.

Information can also be accessed via www.irasia.com.
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FINANCIAL HIGHLIGHTS
et s e R Rl
For the year ended 3']St December 2002
~HHC S A
i T
2002 2001
HK$'000 HK$'000
e €1 Turnover 28,822,019 24,196,490
AEENEF] Profit from operations 1,800,373 2,021,801
'%If =JS "F IE€= ] Share of results of associates 449,930 422,559
PN s f#ﬂ?ﬁ«,ﬂj Profit attributable to 1,402,945 1,204,807
shareholders
EEEF (EWT) Earnings per share (HK$)' $0.68 $0.60
EHEAEEL (?%UW) Dividend per share (HK$) $0.47 $0.18
ZEED = Voo wmE-
S HEA - p A s
At 31 December At 31 December
2002 2001
T T S
HIL%'OOO H& '000
QP A Shareholders’ funds 13,286,733 11,987,385
PEFE A Minority interests 3,263,256 2,867,842
ﬁfﬁ‘, I'ﬁﬁ’?éfl%g Consolidated net borrowings 1,482,909 1,684,944
DB L S Current ratio 1.29 1.60
LI SN Net assets per share: $6.39 $5.95
Eﬁp@(ﬁ}ﬁ) book value (HK$)
FIffia Gearing® 8.96% 11.34%
it Notes:
= LEIT 1 AnE . Ly e 1. Earnings per share have been calculated
. %'J% /J % ,ﬁ[ el =
L Jl{@{l} Ejghﬁ b 1) 2 = by dividing the profit attributable to
iRl v shareholders by weighted average number
of shares in issue during the year.
2. F"?E P J (R ROSTHE== gl At 5 DR 2. Gearing represents the ratio of net
@EIJ/,F“ﬂ borrowings to shareholders’ funds and

minority interests.
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ANALYSIS OF TURNOVER AND PROFIT

LE s e el R
For the year ended 31% December 2002

= [l g = %F:?J—u F
R %6
2002 2001
HK$’000 HK$'000
F,*FJ#’?J}‘J/ e £ Turnover by segment

T [~ ?Fﬁﬁﬁifﬁl Petroleum and Chemical Distribution 10,500,763 9,889,257
%E Retail 6,344,205 4,025,816
,\L#, n b;;ﬁﬁj Food Processing and Distribution 4,803,374 5,749,859
@Fﬁ#, Beverage 3,738,119 2,412,999
W Textiles 2,521,527 -
FE Property 540,832 1,478,956
RN E 5 Investments and Others 518,442 774,271
=t Subtotal 28,967,262 24,331,158
SEEOTHD T b Elimination of Inter-segment Transactions (145,243) (134,668)
e Total 28,822,019 24,196,490

F,*EJ Vﬁ&ﬁJ®|ﬁ,¢_~ﬂJ sP;;ﬁn:ea::ributable to shareholders by
T 1“?#,1’}@ Petroleum and Chemical Distribution 284,671 227,942
%Fé Retail 24,306 30,920
;\LFf”}, LIBEEE 5y Food Processing and Distribution* 336,794 396,767
@Fﬁ#, Beverage 100,105 60,849
Wiy Textiles 164,311 -
FE Property 220,760 512,727
R NANCE § 5 Investments and Others 407,293 169,471
=1 Subtotal 1,538,240 1,398,676
S “?I?l{ FIELSEE 55| Net Corporate Interest and Expenses (135,295) (193,869)
AUHE Total 1,402,945 1,204,807

*SIBRE 2001 FXHEE 13 BIREEMEHF B RABDHZE, 2002 FHAF L EF RME 3.7%

*Excluding the effect of reduced interest income caused by the dividend payment of HK$1.3 billion made in
2001, net profit in 2002 only fell slightly by 3.7%
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