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China Resources Beer (Holdings) Company Limited (the
“Company”, together with its subsidiaries, the “Group”), listed
on The Stock Exchange of Hong Kong Limited (stock codes: 291
(HKD counter) and 80291 (RMB counter)), is one of the constituent
stocks of the Hang Seng Index and an alcoholic beverage listed
subsidiary company of China Resources (Holdings) Company
Limited (“CRH"). The Group focuses on the manufacturing, sales
and distribution of alcoholic beverages.

As a member of CRH, we are dedicated to leading the business
progress and building a better life together with our consumers,
shareholders, staff and business partners, and make the Group a
trusted and beloved alcoholic beverage enterprise.
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Financial Highlights

2 —E_RF
026 2025
SHE (REF%)
audited (Unaudited)
BESNAZTHLESTNA R B AREMBELT
For the six months ended 30 June B o RMB million
%JL% Turnover 24,240 23,942
/NI S = Profit attributable to shareholders of
the Company 5,169 5,789
SREARER(ART) Basic earnings per share (RMB) 1.59 1.78
FRPHEE(AED) Interim dividend per share (RMB) 0.446 0.464
: Z el T
F s R =
As a As at
0 : 31 December
D26 2025
SEHE (Z2%1%)
audited (Audited)
R B AEMB AT
RMB o RMB million
RN BRI B 5 A &R Equity attributable to shareholders of
the Company 35,573 32,262
JE4E B AR RN E Non-controlling interests 3,603 3,702
BN ER Total equity 39,176 35,964
SZAEUE FI Consolidated net cash' 9,022 4,234
bt &2 Gearing ratio? FHlE B &
Net cash Net cash
Ml & Current ratio 0.97 0.82
BRRAAE Net assets per share:
—IKmEmE(ARD)? — book value (RMB)? 10.97 9.94
BE - Notes:

1 GANERWEELALRALEND R 1.
& BRI

RITEFRERIPRITE

Eo
A °

2 AL ERBEEERFHS ENENLLA) -

3, BRASFE-RKEEDARRRBRRE SR 3.
SRR FRNOHERITRHBBITE -

loans.

Consolidated net cash represents consolidated total cash and cash equivalents,
restricted bank deposits and pledged bank deposits minus consolidated total bank

2 Gearing ratio represents the ratio of consolidated net borrowings to total equity.

period/year.

Net assets per share — book value is calculated by dividing equity attributable to
shareholders of the Company by the number of issued shares at the end of the
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Analysis of Turnover and Earnings before Interest and Taxation
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BEXRA=THLRTA

For the six months ended 30 June
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026 2025
2 B (K&wtz) =/ )
dited (Unaudited) Increased/
KRB ARMAATT (Decreased)
ZEoB2E LT Turnover by segment 0 RMB million %
=X Eastern region 12,242 11,292 8.4%
A X Central region 6,468 6,627 (2.4%)
X Southern region 6,078 6,156 (1.3%)
RSB /N T Beer sub-total 24,788 24,075 3.0%
=B Baijiu 570 783 (27.2%)
25,358 24,858 2.0%
A BB 2 32 5 Elimination of inter-segment
transactions (1,118) (916) 22.1%
B Total 24,240 23,942 1.2%
#EXNA=1+HIERTMA
For the six months ended 30 June
- —EZRF
026 2025
2HE (RE®Z) #Bm )
dited (Unaudited) Increased/
LWz ARiTFER  Earnings before interest and R B ARFE T (Decreased)
B al &R taxation by segment 0 RMB million %
KX Eastern region 3,300 3,003 9.9%
X Central region 1,981 2,146 (7.7%)
X Southern region 1,953 2,092 (6.6%)
N8 S /)N 11 Beer sub-total 7,234 7,241 (0.1%)
=i Baijiu (281) (152) 84.9%
6,953 7,089 (1.9%)
NEI DB R Net corporate expenses (34) (17) 100.0%
MaEEEII 5 Share of results of joint ventures (38) 619 (106.1%)
BE Total 6,881 7,691 (10.5%)
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Statement from the Chairman of the Board

HALF-YEAR RESULTS

2026 marks the inaugural year of the National “15th Five-Year
Plan” and a pivotal year for China Resources Beer (Holdings)
Company Limited (“CR Beer” or the “Company”, together with its
subsidiaries, the “Group”) to bridge our past achievements with our
future ambitions. It is also a crucial year for the Group to implement
its development philosophy of “navigating change and pursuing
innovation with steady growth, striving forward to open a new
chapter”. On 16 December 2025, the Group officially opened its
headquarters at the Shenzhen Snow Beer Science Innovation City.
This landmark event witnessed over three decades of CR Beer's
development and heritage, injecting new momentum into our pursuit
of high-quality development. It also marks a key initiative of CR Beer
in responding to the national strategy of the Guangdong-Hong Kong-
Macao Greater Bay Area construction and industrial transformation
and upgrading.

In the first half of 2026, the Chinese economy maintained an overall
stable operation and continued to advance towards high-quality
development. Concurrently, the Chinese alcoholic beverage industry
underwent continuous adjustments, with constant iterations across
various aspects such as consumption scenarios, products, channels,
and end markets, bringing both opportunities and challenges to
the beer and baijiu industries. Guided by the overarching strategic
direction of “pioneering a new chapter of business development and
steadily building a world-class enterprise”, CR Beer is consolidating its
industry leadership in the beer business while actively positioning the
baijiu business as its second growth driver, steadily marching forward
on a healthy and sustainable path of development.
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Statement from the Chairman of the Board
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A& N ART6,801,000,0007T : AN
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Facing a complex and volatile market environment, the Group
adheres to a sound performance-oriented approach and prioritises
growth as its primary strategy. For the six months ended 30 June
2026, the Group recorded an unaudited consolidated turnover
of RMB24,240,000,000, representing a year-on-year increase of
1.2%; unaudited earnings before interest and taxation (“EBIT")
of RMB6,881,000,000; and profit attributable to shareholders
of the Company (the “Shareholders”) of RMB5,169,000,000.
Excluding the relevant income recognised under the Joint Venture
Relocation Agreement (as defined below) in relation to the
Shenzhen Headquarters, the Group recorded an unaudited EBIT of
RMB6,801,000,000 for the first half of 2026; and profit attributable
to Shareholders of RMB5,109,000,000. In particular, the unaudited
EBIT and profit attributable to Shareholders from the beer business
recorded year-on-year increases of 1.2% and 0.6%, respectively.
The Group's net cash inflow from operating activities reached
RMB6,729,000,000, representing a year-on-year increase of 5.6%.
The Group is consistently committed to creating long-term sustainable
value for its stakeholders. In the first half of 2026, the performance
of both turnover and operating cash flow from operating activities
fully demonstrated CR Beer’s operational strength. Turnover and net
cash inflow from operating activities both reached record highs for the
same period over the past six years, demonstrating that the Group,
building on the solid foundation of the fruitful achievements of the
“14th Five-Year Plan”, is marching towards steadier and broader
development prospects.

INTERIM DIVIDEND

The board of directors (the “Directors”) of the Company (the “Board”)
declared the payment of an interim dividend for the six months ended
30 June 2026 (“2026 Interim Dividend”) of RMB0.446 per share
(first half of 2025: RMB0.464 per share) payable on 21 October 2026
(Wednesday) to Shareholders whose names appear on the register
of members of the Company on 3 September 2026 (Thursday),
being the record date for determining Shareholder’s entitlement
to the 2026 Interim Dividend. The dividend payout ratio reached
28%, representing a year-on-year increase of 2 percentage points, in
appreciation of the Shareholders’ support to the Group.

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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Statement from the Chairman of the Board

STRATEGY EXECUTION

In the face of a complex and volatile market environment, the Group
deeply understands that “change” is the industry norm, “stability”
is the bedrock of development, and “innovation” is the engine of
growth. In the first half of 2026, the Group continued to prioritise
growth as its primary strategy, proactively navigating the changes in
consumption structure and policy orientation, and building a solid
foundation of brand, quality, and performance to pursue high-quality
development in a complex environment and maintain a steady and
progressive momentum in its overall business operations.

BEER BUSINESS

During the period under review, the beer industry maintained overall
stable development, with ongoing structural optimisation and
upgrading, accelerating its transition from scale-driven expansion to
value-driven growth. In response to the shifting industry landscape,
the Group’s beer business continuously strengthened channel
empowerment and frontline business management capabilities,
leveraging its diversified “domestic brands + international brands”
product portfolio to drive sustainable and high-quality development
of CR Beer. The Group's beer business achieved a sales volume
of approximately 6,600,000 kilolitres in the first half of 2026,
representing a year-on-year increase of 1.7%; unaudited consolidated
turnover amounted to RMB23,670,000,000, up 2.2% year-on-year;
and continuous premiumisation development drove the average
selling price up by 0.5% year-on-year.

The Group’s premium beer products continued to gain momentum.
In the first half of 2026, sales volume of the sub-premium beer
segment and above increased by over 10% year-on-year, and its
proportion to the overall sales volume continued to rise to over 26%,
while sales volume of the affordable premium beer segment and
above grew by approximately 15% year-on-year. Among them, sales
volume of “Heineken®” still recorded a growth of over 20% despite
a high base from previous year, while “Lao Xue” and “Amstel” grew
by over 40% and over 80% year-on-year, respectively, and “Brave
the World superX” recorded a single-digit growth. The new sub-
premium products, namely “Snow Gold Crown”, “Snow Weissbier”,
and “Brave the World superDry Draft Beer”, were all launched in the
second quarter. Together, these three new products contributed over
7% of the volume growth for sub-premium beer segment and above.
In respect of emerging businesses, the Group achieved a contract
manufacturing sales volume of over 50,000 kilolitres in the first half of
2026, representing a significant year-on-year increase.
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Statement from the Chairman of the Board
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In the first half of 2026, in response to the continuously evolving
consumption trends, the ongoing expansion of consumption
scenarios, and the growing diversification and differentiation of
consumer demand, the Group proactively and flexibly adapted its
strategic deployment, sustaining its efforts across areas such as
marketing, product and organisational innovation, emerging business
expansion, and brand promotion upgrades to meet evolving demands
of consumers, while further consolidating the core competitive
advantages and market leadership of its core beer business.

BAIJIU BUSINESS

While consolidating the core advantages of the beer business, the
Group continued to deepen the “dual empowerment model for beer
and baijiu businesses”, steadily advancing the long-term healthy
development of its baijiu business. China’s baijiu industry currently
remains in a cycle of profound adjustments and consumption
polarisation, characterised by “subdued overall volume, structural
divergence, and high inventory levels”. Against the backdrop
of considerable short-term operational pressure on the Group's
baijiu business, the Group focused on base markets and core
key markets, adhering to the approach of “focusing on the core,
creating benchmarks, and driving broader development through
key points”. The Group concentrated resources on the potential
markets, deepened sell-through efforts at the end markets, expanded
e-commerce, instant retail channels, and customised businesses, while
strengthening direct sales channels through both the China Resources
Group ecosystem and other key corporate clients. These efforts aim to
build a solid foundation for long-term business development, advance
organisational optimisation, and explore measures to enhance cost-
effectiveness, so as to achieve lean operations.

The Group’s baijiu business recorded an unaudited turnover of
RMB570,000,000 in the first half of 2026, while the unaudited
earnings before interest, taxation, depreciation and amortisation
("EBITDA") was RMB84,000,000, with an EBITDA margin of 14.7%,
all of which were lower than the respective levels in the first half of last
year.

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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Statement from the Chairman of the Board

PROSPECTS

Looking ahead to the second half of 2026, CR Beer will continue to
focus on the core directions of product excellence, brand distinction,
innovation leadership, and modern governance, as well as to
maintain consistency across strategy, organisation and culture. We
will also steadily improve cost and expense efficiency, better leverage
digital and intelligent technologies, optimise functional roles, build
organisational strengths, and enhance green development. Through
these efforts, we aim to further strengthen our core competitiveness
and make solid progress in building a “world-class enterprise”.

BEER BUSINESS

In terms of the beer business, CR Beer will continue to uphold “growth
as its primary strategy”, promoting the steady growth of the beer
business through initiatives such as channel empowerment and the
enhancement of the sales team’s capabilities. Driven by the twin
engines of “domestic brands + international brands”, we will focus on
scaling up and enhancing core premium products, while continuing
to advance the three major directions: Greater Bay Area development,
sub-premium product development, and innovative product
development. To navigate a complex and volatile market environment,
characterised by the rapid development of new businesses, channels,
and end markets, CR Beer will remain flexible and responsive to
consumer demand, and continue to strengthen management across
procurement, operations, production and digital intelligence, building
a market-oriented and agile supply chain management system. At the
same time, we will continue to deepen our international development
by actively expanding Hong Kong, Macao and other export markets,
with an aim to further elevate CR Beer’s market position.
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Statement from the Chairman of the Board
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BAIJIU BUSINESS

With the profound adjustments of the baijiu industry, the
differentiation in consumption structure and the transformation of
consumption from “pleasing others” to “personal pleasure”, CR Beer
will continue to optimise the structure of its baijiu business in terms
of products, channels, pricing, and organisation, dedicating itself to
turning the baijiu business into the Group’s second growth driver.
We will maintain our strategic resolve, upgrade our organisation,
implement lean operations, and solidly cultivate our base and
core markets. Simultaneously, through strategic adjustments, and
promoting synergistic efforts across multiple and new products,
we will build a consumer digital operation system, rapidly unleash
the incremental potential of non-traditional channels, make greater
efforts to expand group-buying business and direct sales channels
within the China Resources Group ecosystem, and fortify the defense
line of price and market control across the entire chain to protect
the lifeline of the brands. Furthermore, by improving efficiency
through refined operations, deepening management in areas such
as production safety, quality, procurement, and operations, and
continuously practicing the “dual empowerment model for beer
and baijiu businesses” strategy to expand the unpackaged baijiu
products market, we will explore new pathways for baijiu business
development, steering the baijiu business onto a track of healthy
development.

In summary, China’s alcoholic beverage market is undergoing a critical
period of profound transformation. Guided by the “15th Five-Year
Plan” as its strategic blueprint, CR Beer will uphold its development
philosophy of “navigating change and pursuing innovation with
steady growth, striving forward to open a new chapter”, promote
open-mindedness, and conduct comprehensive forward-loping
planning, in order to adapt better to evolving consumer trends and
consumption patterns. While consolidating its market-leading position
in the core beer business, the Group will focus on building the baijiu
business as its second growth driver, and steadily march towards the
goal of becoming a “world-class enterprise”.

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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Statement from the Chairman of the Board

B APPRECIATION

BNEHEN2SZORMBER AN S X We would like to take this opportunity to express our sincere gratitude

B BEEEMAINEHR S - LAREF  toour Shareholders for their unwavering support, to our management

MAEVEKEKEIRESH o Rk - H(1E4  team and employees for their dedication and hard work, and to our

HeLeE MO RNEFEEMERASM  customers and partners for their enduring trust. Looking ahead, we

RS » HNREROEF As| ABEFR o will continue to devote ourselves wholeheartedly to providing better
products and services for our customers, and creating more attractive
returns for our Shareholders.

dnoip ay] noqy o EE WL

HITEEREFSTE Zhao Chunwu
BER Executive Director and Chairman of the Board
Zoeis A s — Tehs I Sl S| Hong Kong, 19 August 2026
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Management Discussion and Analysis
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REVIEW OF OPERATIONS

In the first half of 2026, the unaudited consolidated turnover of the
Group was RMB24,240,000,000, representing a year-on-year increase
of 1.2%, and reflecting its commitment to prioritise growth as its
primary strategy. In the first half of 2026, the Group’s unaudited EBIT
and profit attributable to Shareholders were RMB6,881,000,000 and
RMB 5,169,000,000 respectively.

Pursuant to the joint venture agreement entered into between
Shenzhen Runtou Consulting Co., Ltd.* CRIITEIZRZIABRE A )
(“Shenzhen Runtou”) and China Resources Snow Breweries (China)
Investment Co., Ltd.* (4£)E8E EMEE (R E) R RA R A7) (“CR Snow
Investment”) and the relocation compensation agreement (“Joint
Venture Relocation Agreement”) entered into among Shenzhen
Runtou, CR Snow Investment and the Company’s indirect wholly-
owned subsidiary, China Resources Snow Breweries (China) Co.,
Ltd. ({ESEEE (R E)BR2AR]) on 22 January 2021, the Group
recognised a total income of approximately RMB80,000,000 during
the first half of 2026 (first half of 2025: RMB827,000,000).

In the face of rising material costs in the beer business and
adjustments in the baijiu business, the Group continued to develop
the beer business’s premiumisation strategy and improve overall
expense efficiency. Excluding the aforementioned special income,
the Group’s unaudited EBIT for the first half of 2026 amounted to
RMB6,801,000,000.

*  For identification purposes only

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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Management Discussion and Analysis

BEER BUSINESS

As the industry continued to evolve from scale-driven expansion to
value-driven growth, with consumers pursuing product diversification
and differentiation, and consumption shifting from traditional on-
premises channels to off-premises and experiential channels, the
Group adhered to its premiumisation strategy, while remaining agile
and launching new products and emerging business in a timely
manner. In the first half of 2026, the Group achieved a beer sales
volume of approximately 6,600,000 kilolitres, representing a year-on-
year increase of 1.7%. The Group’s premium beer products continued
to gain momentum. In the first half of 2026, sales volume of the sub-
premium beer segment and above increased by over 10% year-on-
year, and its proportion to the overall sales volume continued to rise
to over 26%, while sales volume of the affordable premium beer
segment and above grew by approximately 15% year-on-year. Among
them, sales volume of “Heineken®” still recorded a growth of over
20% despite a high base from the previous year, while “Lao Xue” and
“Amstel” grew by over 40% and over 80% year-on-year, respectively,
and “Brave the World superX” recorded a single-digit growth. The
new sub-premium products, namely “Snow Gold Crown”,
Weissbier”, and “Brave the World superDry Draft Beer”,
launched in the second quarter. Together, these three new products
contributed over 7% of the volume growth for sub-premium beer
segment and above.

“Snow
were all

The Group’s unaudited consolidated turnover from its beer business in
the first half of 2026 amounted to RMB23,670,000,000, representing
a year-on-year growth of 2.2%. The continuous premiumisation
strategy drove the average selling price up by 0.5% year-on-year.
Excluding the income recognised under the Joint Venture Relocation
Agreement of approximately RMB115,000,000 (first half of 2025:
RMB206,000,000), the Group'’s beer business reported an unaudited
EBIT of RMB7,119,000,000 for the first half of 2026, representing a
year-on-year growth of 1.2%.

As at the end of June 2026, the Group operated a total of 59
breweries across China, with an annual production capacity of
approximately 19,000,000 kilolitres. Throughout the period under
review, the Group recorded no changes to the number of operating
breweries.
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Management Discussion and Analysis
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In terms of new product launches, the Group continued to actively
embrace new consumer trends, launching new products in the
sub-premium beer segment such as “Snow Gold Crown”, “Snow
Weissbier”, and “Brave the World superDry Draft Beer”, as well as
premium product, “Snow Original Beer”, and introducing regional
products such as “Huangshan” and “Anchor Beer” in specific regions.
Regarding product upgrades, the Group added the unique selling
proposition of “born pure and fresh” to the “Snow Draft Beer”
products, enhancing the premium feel of the packaging design and
upgrading the product image. It also launched the national version of
the premium product, “Ken 14", to support the domestically-grown
barley revitalisation.

In respect of emerging businesses, the Group achieved a contract
manufacturing sales volume of over 50,000 kilolitres in the first half
of 2026, representing a significant year-on-year increase. During the
period under review, the Group continued to develop reserves for
new beer liquids, accelerated the development of new products, and
promoted a proactive layout of flexible production capacity to support
better business development.

For Chinese brand promotion, the Group focused on the field of
sports marketing. As an official partner of the Chinese Basketball
Association (CBA) league, the Group leveraged the playoffs to
prominently introduce the brand proposition of the “Lao Xue”
product, “Classic Lao Xue - Challenge Accepted”, and tied the
finals to the “championship” scenario to promote the new “Snow
Gold Crown” product. For the “Brave the World” series products,
the Group enhanced product awareness and sales through a
series of promotional activities. Among them, by cooperating with
multiple marathon events in Wuxi, Wuhan, and Lanzhou, as well
as the Gaoligong by Ultra-Trail du Mont-Blanc (UTMB), the Group
effectively amplified the impact of the events through integrated
multi-dimensional operations. The Group also promoted the products
through the e-sports Honor of Kings KPL Spring Split and Finals, and
continued to drive the mountain climbing check-in activities themed
“Brave People Are Always 18" to enhance the communication
influence of the products. Regarding international brands, the Group
deeply cultivated events such as Formula 1 (F1) races and the UEFA
Champions League (UCL), continuing to leverage premium events to
create a premium brand experience for “Heineken®”, and launched
electronic music festivals in various places to attract more young
consumers, consolidating the brand’s premium tone and driving
the continuous high-speed growth of the “Heineken®” brand. The
“Amstel” brand also supported city football leagues in the Northeast
region to build a premium international brand image.

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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EERRESN
Management Discussion and Analysis

Looking ahead, the Group will continue to consolidate its core beer
business, and promote the Greater Bay Area development, sub-
premium segment development, and innovative development.
By continuously gaining insights into new consumption trends,
the Group will respond agilely to meet new consumer demands,
and build diversified growth drivers through innovations in sales
models, organisation, channels, and brands, and enriching its
product portfolio. Furthermore, the Group will further promote the
enhancement of expense efficiency to elevate its competitive position
and lead the industry’s development.

BAIJIU BUSINESS

The Group’s baijiu business recorded an unaudited turnover of
RMB570,000,000, and unaudited EBITDA of RMB84,000,000 in the
first half of 2026, all of which are lower than the respective levels in
the first half of last year.

In the face of profound industry adjustments and consumption
polarisation, the Group’s baijiu business faced considerable short-
term operational pressure. The Group focused on base markets and
core key markets, adhering to the approach of “focusing on the core,
creating benchmarks, and driving broader development through key
points”. The Group concentrated resources on the potential markets,
deepened point-of-sale consumer sales, expanded e-commerce,
instant retail channels, and customised business, while strengthening
direct sales channels through both the China Resources Group
ecosystem and other key corporate clients, with an aim to build a solid
foundation for long-term development.

The Group's baijiu business focused on implementing multiple
management initiatives to drive business development. The Group
advanced the optimisation of channel governance, gradually phased
out inefficient clients and those in serious breach of contract, and
strived to stabilise prices, control market operations, curb cross-
regional sales, and deepen point-of-sale consumer sales. In addition,
the Group explored measures to enhance expense efficiency,
reasonably controlled finished product inventories, consistently
promoted the data-standardisation transformation across the entire
brewing process, and improved the product quality management
system throughout the full product lifecycle.
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EERENRESN
Management Discussion and Analysis
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Looking ahead, the industry is expected to undergo a relatively long
period of adjustment. The Group’s baijiu business will continue to
deeply cultivate core markets, expand the advantages of its base
fundamentals, and promote synergistic efforts across multiple
products. It will build a consumer digital operation system, make
greater efforts to expand group-buying businesses and direct sales
channels within the China Resources Group ecosystem, maintain
stable product prices, and improve efficiency through refined
operations, in order to ensure a long-term and healthy development.

FINANCIAL REVIEW
CAPITAL AND FUNDING

As at 30 June 2026, the Group’s consolidated net cash amounted to
RMB9,022,000,000. The Group's borrowings as at 30 June 2026 were
RMB5,208,000,000 with RMB3,873,000,000 repayable within one
year, and RMB1,335,000,000 repayable after one year but within five
years. The Group's borrowings were denominated in RMB with fixed
interest rates at 2.00%-2.11% per annum aénd the effective interest
rate of floating rates at 0.89%-2.34% per annum. The Group did not
breach any significant loan agreement.

The Group was at a net cash position as at 30 June 2026 and 31
December 2025.

The Group's principal assets, liabilities, turnover and payments are
denominated in Hong Kong dollars (“HKD"), Renminbi (“RMB") and
US dollars. As at 30 June 2026, 13.0% of the Group’s cash and bank
deposit balances were held in HKD, 86.9% in RMB and 0.1% in US
dollars.

As at 30 June 2026, the Group’s current liabilities and current ratio
were RMB28,968,000,000 and 0.97, respectively. The current
liabilities included receipts in advance on sales of beers and accruals
on promotion and marketing expenses. Majority of these amounts
would be offset by trade receivables or be realised through sales
discounts in the future, with no significant net cash outflow in short
run. Taking into account the net cash position and unutilised available
banking facilities of the Group, management expected the Group to
have adequate resources to meet its liabilities and commitment as and
when they fall due and to continue in operational existence for the
foreseeable future.

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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Management Discussion and Analysis

PLEDGE OF ASSETS

As at 30 June 2026, assets with a carrying value of RMB18,000,000
(31 December 2025: RMB18,000,000) were pledged for construction
in progress and notes payable.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES AND
ANY RELATED HEDGES

The Group collects substantially all of its turnover in RMB and most
of the Group’s expenditures, including expenditure incurred in its
operations as well as capital expenditure, are also denominated in
RMB.

The Group's business transactions were mainly carried out in HKD and
RMB. The Group’s exposure to currency risk was attributable to the
bank balances and debts which were denominated in currencies other
than the functional currency of the relevant entities to which these
bank balances and debts were related. The management regularly
monitors the relevant foreign currency exposure and will consider
taking appropriate measures to control the risk arising from significant
exchange fluctuations.

CHANGES IN SHARE CAPITAL

There are no changes in the Company’s share capital during the six
months ended 30 June 2026.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 June
2026.

SIGNIFICANT INVESTMENTS AND MATERIAL ACQUISITION
AND DISPOSAL

The Group did not have any significant investment, material
acquisition and disposal of subsidiaries, associates and joint ventures
for the six months ended 30 June 2026.
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Management Discussion and Analysis
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FUTURE PLAN FOR MATERIAL INVESTMENT OR CAPITAL
ASSETS

As at the date of this report, the Group has no future plan to acquire
any material investment or capitals assets other than those conducted
in the Group's ordinary course of business. However, The Group
will continue to actively identify and evaluate opportunities for the
construction and/or redevelopment of breweries and production
facilities with a view to enhancing production capacity and operational
efficiency, and the Group intends to fund our future investment (if any)
with available internal resources, including our existing cash and bank
balance, and bank borrowings.

EMPLOYEES

As at 30 June 2026, the Group had a staff size of around 23,000 (31
December 2025: around 24,000), amongst which more than 99%
were employed in the Chinese Mainland, whilst the rest were mainly
in Hong Kong. The staff costs (including directors’ emoluments)
of the Group was approximately RMB2,895,000,000 for the six
months ended 30 June 2026. Remuneration packages are assessed in
accordance with the nature of job duties, individual performance and
market trends with built-in merit components, and supplemented with
various cash bonuses.

By order of the Board

China Resources Beer (Holdings) Company Limited
Zhao Chunwu

Executive Director and Chairman

Hong Kong, 19 August 2026
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Condensed Consolidated Profit and Loss Account

HE-ZT - XFEXA=F+HIENNA ° For the six months ended 30 June 2026

g#EXNA=+HILX4MAB
For the six months ended 30 June

& =B Ak
026 2025
ZHE (REFZ)
audited (Unaudited)
= AREMBRT
B 0 RMB million

Elban Turnover 24,240 23,942
HEMA Cost of sales (12,689) (12,238)
EF Gross profit 11,551 11,704
EAb A R B A U m Other income and other gains and

=M losses 839 1,000
HEMRDHTA Selling and distribution expenses (3,811) (3,739)
1T K E A %5 Administrative and other expenses (1,591) (1,817)
MEEER R Share of results of joint ventures

B g N ahl g and an associate (48) 613
W 55 A A Finance costs (50) (14)
B B A Profit before taxation 6,890 7,747
FIm Taxation (1,817) (1,990)
FHEF Profit for the period 5,073 5,757
SET : Attributable to:

ZiN/NE i Shareholders of the Company 5,169 5,789

e 42 BB AR N 2 Non-controlling interests (96) (32)

5,073 5,757

SRR Earnings per share

ERART) Basic (RMB) 1.59 1.78
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;-y Condensed Consolidated Statement of Comprehensive Income

HE-Z - XFXA=F+HLENNA ° For the six months ended 30 June 2026

g#EXNA=+HILXMAB
For the six months ended 30 June

3 —T-hF
026 2025
5B (RELFZ)
audited (Unaudited)
KB AEMAATT
RMB o RMB million

XHER Profit for the period 5,073 5,757
Ht2mxzH - Other comprehensive expenses:
BERAVESXREMRZZIME :  Items that may be reclassified

subsequently to profit or loss:
IMNL S 2L EES Exchange differences on translating

foreign operations (57) (22)
XHPEMLESTH(BRERE) Other comprehensive expenses

for the period, net of tax (57) (22)
THLEWEEE Total comprehensive income

for the period 5,016 5,735
SET : Attributable to:

KR BIRZR Shareholders of the Company 5,112 5,767
eI HI AR RN = Non-controlling interests (96) (32)
5,016 5,735
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Condensed Consolidated Balance Sheet

BRFEAMRE

FZFZRFRA="+H ¢ As at 30 June 2026
2 s T S
H H [T A=—E
A As at
0 31 December
026 2025
SHE (ZRHz)
dited (Audited)
{hp=s R B ARMBERTT
Notes 0 RMB million
ERmhEF Non-current assets
& M B i T Investment properties 6 6
EE &~ Fixed assets 9 17,621 17,963
1 AR 7= Right-of-use assets 2,864 2,935
BE Goodwill 13,929 13,929
Hih L&~ Other intangible assets 7,167 7,530
FEEDL I REKE RN T Interests in joint ventures and an
PN associate 1,625 1,700
NAarRmMEITER Financial assets at fair value through
Tt A Hﬁ?ﬁﬁ profit or loss
TRA 10 1,148 1,113
i‘ﬁ (NE: 81 Prepayments 197 101
18 RE I A = Deferred taxation assets 1,984 2,127
EHMHRITSET Pledged bank deposits = 18
46,541 47,422
AN B Current assets
%4*‘ Stocks 8,308 9,240
RS K E b 57 U FR I Trade and other receivables 11 1,607 1,602
—I IR 8] 75 1 Taxation recoverable 145 400
NAnMEITERR Financial assets at fair value through
it A Y BRI A A profit or loss
TER 10 3,893 3,042
NeRNEZENY Cash and cash equivalents 13,976 6,918
ZBRRITLETT Restricted bank deposits 236 9
ERHRITSET Pledged bank deposits 18 -
28,183 21,211
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Condensed Consolidated Balance Sheet

FZFZARFRA="+H ¢ As at 30 June 2026

- F=F=—aF
A SR = el
As a As at
0 € 31 December
026 2025
SHE (ZRHz)
auditea (Audited)
{hpEa = AETB AT
Notes B o RMB million
e oh & & Current liabilities
R 5 N E b v A5 FIn Trade and other payables 12 (24,319) (24,028)
g ERAR 1T TR Short-term bank loans 13 (3.873) (1,405)
R MG Lease liabilities (51) (55)
INERERil Taxation payable (725) (269)
(28,968) (25,757)
iR EAE Net current liabilities (785) (4,546)
BEErFERARMDA G Total assets less current liabilities 45,756 42,876
E | 3587 BBt Non-current liabilities
KHIRITE R Long-term bank loans 13 (1,335) (1,306)
ZiEa g bl Lease liabilities (33) (38)
126 RE 5 I 47 f5% Deferred taxation liabilities (2,789) (3,109)
H Al 3F 7 3 1 £ Other non-current liabilities (2,423) (2,459)
(6,580) (6,912)
39,176 35,964
BERES Capital and reserves
A& 7 Share capital 14 14,090 14,090
it % Reserves 21,483 18,172
ELFIERN SR &G Equity attributable to
shareholders of the Company 35,573 32,262
EEHERFRREG Non-controlling interests 3,603 3,702
ERE Total equity 39,176 35,964

455 (42 A% ) A R 22 7] e China Resources Beer (Holdings) Company Limited



MBS EMERE
Condensed Consolidated Cash Flow Statement

HE-ZT - XFEXA=F+HIENNA ° For the six months ended 30 June 2026

BEXA=+ALERTA

For the six months ended 30 June

= g T _f_i
026 2025
2R (REFZ)
audited (Unaudited)
R E ARMBEATT
RMB 0 RMB million
BEFNZRE TN FHE Net cash from operating activities 6,729 6,373
BREETNCUETE Cash flows from investing activities
WEIDEAR R A NEITERAREZS) Receipt of consideration receivables
TASZHREN SRR~ R classified as financial assets at
A FRI CPE ) fair value through profit or loss
(Note 10) 1,781 -
[N R s Purchase of fixed assets (758) (939)
MARAAMEITEEEZZ) Purchase of bank wealth management
TAL R ENE /AT~ products classified as financial
RATIEM 7= ma assets at fair value through
profit or loss (9,900) (450)
REUNAANMBEITEEEE ) Proceeds from disposal of bank
TALZHRENERA TN wealth management products
BITIBW = S classified as financial assets at
fair value through profit or loss 7,380 -
HipiREsh 2o & Other investing cash (outflows)/
gl BRA inflows, net (4) 270
BRENEAZANS Net cash used in investing activities (1,501) (1,119)
MREEFNZCHAETE Cash flows from financing activities
HENRz A H D Principal elements of lease payments (27) (52)
X BRITHEIATEHIM Proceeds from bank borrowings 11,769 17,220
210 4R ﬁ1a b Repayments of bank borrowings (9,275) (18,033)
BE—EAERLER Repayments of loan from a joint
venture (600) -
RE—RA B ERAEZRM Proceeds from loan from a joint
venture - 190
= R r ) D e Other financing cash outflows, net (46) (6)
RMEITHHE(EH)ZSNE Net cash from/(used in) financing
activities 1,821 (681)
AUS R & F M miEm Net increase in cash and cash
equivalents 7,049 4,573
KFE 2 Effect of foreign exchange rate changes 9 (5)
3: A—AzAl&RIeZENY Cash and cash equivalents as at
1 January 6,918 3,816
FRE=THZASRAEF MY Cash and cash equivalents
as at 30 June 13,976 8,384
NeRALENMERZYH Analysis of the balances of
cash and cash equivalents
Ne&RBTER Cash and bank balances 13,951 6,180
HMRTFR Other deposits with banks 25 2,204
13,976 8,384

—FE = NF HHJIRE e Interim Report 2026
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J BESARANETIHX
y Condensed Consolidated Statement of Changes In Equity

HE-Z - XFXA=F+HLENNA ° For the six months ended 30 June 2026

0 0 a
FoERE-FA-B  Asat!lanuary 2026 14,090 18 (2413) 20,567 32,262 3,702 35,964
[EER Exchange differences - - (57) - (57) - (57)
KRR/ (58) Profitass) for the period - - - 5169 5,169 (%) 5,073
KE4E(TH)/ME  Total comprehensive (expenses)
ki income for the period - - (57) 5,169 5,112 (96) 5,016
SBEARS Transactions with owners;
ke (it) Dividends (Note 7) - - - (1.801) (1.801) @) (1,804)
FZEZRERAZTE  Asat30June 2026 14,090 18 (2,470) 23,935 35,573 3,603 39,176
E[200]
REMa
Non-
ARARENL SR E controling S
Equity attributable to shareholders of the Company interests  Total equity
B EfbfEg LitES REEH
Share Other Exchange Retained A1t
capital resrve reserve profits Total
(Rg%%)  (R8EH) (R2EHK) (RE%%) (REER) (REEH) (RBER)
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
ARTBRT ARMERTL ARMEAL ARMBEAT ARMEAR ARMEAL ARMEAL
RMBmilion ~ RMBmilion ~ ARMBmilion ~ RMBmilion ~ RMBmilion ~ RMBmilion ~ RMB million
F-E-RE-A-H  Asat!lanuary 2025 14,090 18 (2,376) 19,960 31,692 3,893 35,585
LEZR Exchange differences - - (22) - (22) - 2)
AEEH/(38) Profitloss) for the period - - - 5,789 5,789 (32) 5,757
TE2E(RL)/ M Total comprehensive (expenses)
B income for the period - - (22) 5,789 5,767 (32) 5,735
SBEARS Transactions with owners;
Ra(iit) Dividends (Note 7) - - - (1,258) (1,258) - (1,258)
FoEZRERAZTH  Asat30June 2025 14,090 18 (2,399) 24,491 36,201 3,861 40,062

24 AL R E (35 A% ) B R 22 &) e China Resources Beer (Holdings) Company Limited
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RS EMEREME
Notes to the Condensed Consolidated Financial Information

GENERAL
INDEPENDENT REVIEW

The interim results of the Group for the six months ended
30 June 2026 are unaudited and have been reviewed with
no disagreement by the Company’s audit committee (”Audit
Committee”).

BASIS OF PREPARATION

The condensed consolidated interim financial information for the
six months ended 30 June 2026 (“interim financial information”)
has been prepared in accordance with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
("Listing Rules”) and Hong Kong Accounting Standard (“HKAS")
34 "Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA"). The interim
financial information should be read in conjunction with the
annual financial statements for the year ended 31 December
2025 which have been prepared in accordance with HKFRS
Accounting Standards as issued by the HKICPA.

The financial information relating to the year ended 31
December 2025 that is included in the interim financial
information as comparative information does not constitute the
Company'’s statutory annual consolidated financial statements
for that year but is derived from those financial statements.
Further information relating to these statutory financial
statements required to be disclosed in accordance with section
436 of the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) (“Hong Kong Companies Ordinance”) is as follows:

The Company has delivered the financial statements for the year
ended 31 December 2025 to the Registrar of Companies as
required by section 662(3) of, and Part 3 of Schedule 6 to, the
Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or (3) of the
Hong Kong Companies Ordinance.

& — NEF i HfIR4 e Interim Report 2026
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Notes to the Condensed Consolidated Financial Information

—RED (&)

o ol B (&)

EZFRIAEAN SIS RN - UK
AEFAAERNRAIREHE &
BEEMItAEHE BN R RE
TR A EAAE  HETRA
MARBEZERFE - AANTES
([EF])HTNBIAMEATEE
EHRBRAESTEENAN A

HEZENES -

A g = |

FESUHEE
BRAFTETMA2MAAE—F
ZRE-A—BH2UEEFBER
TASHENEEMSHREEN2
THENEATIN - 45 5l B 55 R %
PIRANSITRRERHIBE_-F
—hAFt-_H=T—BLEFELF
MEMRARAE B -

SIRZERITRAMSHRE ENS
T8 X AN &R B = B0 = 1 | R A
E2 it HE e 5 k5K R
MBEERZW - BHEMEL TS
) 2 -

AEHAFRRAMRBEE LMD
SEMMERRERNIEIT - %
EHBRAMSIRE T EN REIT
M2/ IRRE 576 M 5k
FEREAF °

GENERAL (Continued)
BASIS OF PREPARATION (Continued)

Taking into account the net cash position, and unutilised
available banking facilities of the Group, management expected
the Group to have adequate resources to meet its liabilities
and commitment as and when they fall due and to continue in
operational existence for the foreseeable future. The directors
of the Company (“Directors”) are not aware of any material
uncertainties relating to events or conditions that may cast
significant doubt upon the Company’s ability to continue as a
going concern.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied in the preparation of the interim
financial information are consistent with those applied in the
annual financial statements for the year ended 31 December
2025, except for the amendments to HKFRS Accounting
Standards issued by the HKICPA, which are effective for the
Group'’s financial year beginning 1 January 2026.

The adoption of these amendments to HKFRS Accounting
Standards have no material effects on the results and financial
positions of the Group for the current and prior accounting
periods. Accordingly, no prior period adjustments are required.

The Group has not early applied the new amendments that
have been issued by the HKICPA but are not yet effective. These
new and amendments to HKFRS Accounting Standards are not
expected to have a material impact on consolidated financial
statements in the foreseeable future.

AL R E (35 A% ) B R 22 &) e China Resources Beer (Holdings) Company Limited
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Notes to the Condensed Consolidated Financial Information

Z.o9HBEH 2. SEGMENT INFORMATION
R hX B :
H B RS ] s/ H B B M H D RS

BE-BCN For the six months ended

ABETALRMA 30 June 2026
Bl Turnover'
b 7\\ HE External sales 11,555 6,155 5,960 23,670 570 - 24,240
HHEEE Inter-segment sales 687 31 118 1,118 - (1,118) -
A1t Total 1228 6,468 6,078 24,788 570 (1,118) 24,240
B4 1B R S8 B0 Segment result before

SBLE depreciation and

amortisation 3,706 2,189 2,162 8,057 84 8,14

MBR kS Depreciation and amortisation (406) (208) (209) (823) (365) (1,188)
b L Segment result! 3,300 1,981 1,953 7,234 (281) 6,953
FEHEOAAZTLE  Unallocated corporate expenses (34)
BERERLLE Share of results of joint ventures (38)
HEMA Interest income 59
ISR Finance costs (50)
B#aEe Profit before taxation 6,890
fiu Taxation (1817)
FHER Profit for the period 5,073
EtEH Other information
REERA Additions to non-current assets* 276 9 85 459 61 38 558
MRRES Depreciation and amortisation 406 208 209 823 365 8 1,19
REERIL Reversal of impairment loss for

FRAESH stocks (12) (32 @) () - - ()
BE-BC1E For the six months ended

ABETHLERMA 30 June 2025
g Turnover'
HIMEE Extemal sales 10,741 6,333 6,087 23,161 781 - 23,94
PHAEE Inter-segment sales 551 294 69 914 2 (916) -
aif Total 11,292 6,627 6,156 24,075 783 (916) 23942
B 4f A B BB B Segment result before

SBLE depreciation and

amortisation 344 2310 2,282 8,093 218 831

TRR#H Depreciation and amortisation 438) (224) (190) (852) (370 (1222)
AL g: Segment result? 3,003 2,146 2,092 741 (15 709
REDBRRFLBEE  Unallocated corporate expenses (17)
ERERLLE Share of resuls of oint ventures 619
HMEBA Interest income 70
MHHA Finance costs (14)
B Profit before taxation 1747
B Taxation (1,990)
FHEH Profit for the period 5757
EtEH Other information
REFRIAF Additions to non-current assets* 228 92 59 379 TE] 268 690
AR Depreciation and amortisation 438 24 190 852 370 9 1,231
ERNETRER Impairment loss recognised for

FRAESH fixed asses and stocks 14 84 2 28 - - 28

—FE = NF HHJIRE e Interim Report 2026
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Notes to the Condensed Consolidated Financial Information

SR H @ 2. SEGMENT INFORMATION (Continued)
AT RAERIZ 2B E =W ¢ An analysis of the Group'’s assets by segments is set out below:
RR R BE  MEDit
Eastern Central  Southern Beer RE Rit
region region region Sub-total Baijiu Total
(FEWE) (REWH) (REFQ) (FEWER) (REWE) (RE2¥H)
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
AETERT ARFEAT AERMEAT ARBEAT AEMEAT ARBEARL
RMB million  RMB million  RMB million ~ RMB million  RMB million  RMB million
FIBAEARZTHE  Asat30June 2026,
RBEE unaudited
B ASSETS
NER* Segment assets 15,542 6,608 16,599 38,749 17,115 56,464
BRI Deferred taxation assets 1,984
ARE Wﬁ Taxation recoverable 145
REDREOLRLEAF  Unallocated corporate assets® 16,131
GERF .EHE Consolidated total assets 74,124
F-E21% As at 31 December 2025,
+ZAZt-H8¥E  audited
®E ASSETS
PR Segment assets 16,201 6,845 15,401 38,447 18,008 56,455
BREHRA = Deferred taxation assets 2127
AR Wﬁ Taxation recoverable 400
KA AFZHATS  Unallocated corporate assets? 9,651
GARFLE Consolidated total assets 68,633
B - Notes:
P SHRRERLEAB” REEHAEE %, Turnover represents sales of beer and baijiu products and was recognised at
—B 2N ° a point in time.
7 SEENRITNSEED WL - R 25 Segment result represents earnings before share of results of joint ventures,
BIA ~ MEAARBEIATEF o interest income, finance costs and taxation.
3 F T o o B 0 e pR N e o T 3 Baijiu segment result mainly included the financial performance of Guizhou
/@ﬂﬁﬁf‘\( T (r&mes ) E’])ﬂﬁﬂi Jinsha Jiaojiu Winery Industry Co., Ltd.** (“Guizhou Jinsha”) and the
CHE =rsazonE = 4F BllE s At results before interest, taxation, depreciation and amortisation of Guizhou
= % /'\E(J;Eﬁfl C FRIN - HTIA Jinsha for the six months ended 30 June 2026 were RMB90 million (2025:
&ﬂﬁﬁ ﬁuFﬁFIUJ/\EFﬁQOEETE(:%? RMB258 million).
—EF : ARM258AAT) °
4. REERIATBREETCR” « FHAN 4. Additions to non-current assets included fixed assets, right-of-use assets
REREMER R - and other intangible assets.
o 2Tk 1: O NG B=R ﬁFzEgjj e 5 Unallocated corporate assets mainly represents cash and cash equivalents
NEENMMURATEHEENEER and fixed assets being managed by corporate headquarter.
=
i For identification purposes only

RMe BB FRAEIE F=—F=75F/1

A= 1T HAEXRREEH H 4
BRA] -

L2 20 B

#ENM)

Guizhou Jinsha Jiaojiu Winery Industry Co., Ltd. has changed its company name

to China Resources Jinsha Wine (Guizhou) Co., Ltd. with effect from 20 August

2026.
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LOSSES

HEALSA NS ERHE
Notes to the Condensed Consolidated Financial Information

OTHER INCOME AND OTHER GAINS AND

BEANAZ=+HLERYA

For the six months ended 30 June

Z ; —E_LF
026 2025
ZHE (REL=FK)
audited (Unaudited)
R H ARTEATT
RME 0 RMB million
HUg AR KR Other income and other gains and
FREE losses includes:
MEMA Interest income 59 70
2 IABUT 1B Government grants recognised 136 229
& B T R RS R A Profit on disposal of fixed assets 24 3
HEFIEERAN NG (Loss)/profit on disposal of interests in
TR (5%) /% F leasehold land held for own use (1) 40
CRYl LT —AAE  Realised gain on disposal of
ol PrE A B W s a land to a joint venture 25 731
AARMEITEEET St  Change in fair value of financial assets
AL E MR B & BR 77 A at fair value through profit or loss
NRMEZE(KHEL) (Note 10) 143 (525)
EIBYEHE & Sales of scrapped materials 74 86
I A A Bottles usage income 184 195
. BSRBF 4. FINANCE COSTS
BEXA=+HILARMA
For the six months ended 30 June
: Sl =
026 2025
% H (R&H%)
aud o (Unaudited)
R B ARMBR T
RMVIB o RMB million
RITOIRF R Interests on bank loans 45 9
HEARFE Interests on lease liabilities 2 3
W& Financing charges 3
50 14

—FE = NF HHJIRE e Interim Report 2026
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Notes to the Condensed Consolidated Financial Information

h. B TAXATION

#ENXA=+HILXTAH
For the six months ended 30 June
£ : i oaas
026 2025
LT (RZ®H)
auditea (Unaudited)
R E N ESTNED e
RMB o RMB million

RERNMEFREH Chinese Mainland income tax

7K 2 (8] £ I Current taxation 1,994 1,274
156 3IE F 101 Deferred taxation (177) 716
1,817 1,990

BEENGHIIBREERE-TS=_"F
NAZTHIEANBZEITRIRR
IR E16.5% (ZF = H 4 -
16.5% )1t & -

RERHEE QR Z SRR
BB RS ARG AR & F
B BE_E-_NENA=TH
IEARDNARERMSHERN25% (=
B = FAE 2506046

BEFEARAME(TFE)E
A MIRAEHRENDENERQF
B-FFNF—A— B2 M H
AT E A0 B9 RB T AL YR o 3% FE B I
VAR 73 BE AJB I3 1 4 7T 3 L A9 9% R
EMORERN ERETSE -

Hong Kong Profits Tax is calculated at 16.5% (2025: 16.5%)
on the estimated assessable profits for the six months ended 30
June 2026.

Income tax in Chinese Mainland has been provided based on the
estimated assessable profits in accordance with the relevant tax
laws applicable to the subsidiaries in the Chinese Mainland. The
applicable principal income tax rate for the six months ended 30
June 2026 is 25% (2025: 25%).

Under the Law of People’s Republic of China (the “PRC"),
withholding tax is imposed on dividends declared in respect
of profits earned by the PRC subsidiaries from 1 January 2008
onwards. Deferred taxation has been provided for undistributed
profits to the extent that declarations of dividends are
anticipated in the foreseeable future.

AL R E (35 A% ) B R 22 &) e China Resources Beer (Holdings) Company Limited
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Notes to the Condensed Consolidated Financial Information

5% BHE

s R 6. PROFIT FOR THE PERIOD
BEXRBA=+HLRMA
For the six months ended 30 June
= ] —E R
026 2025
2 HE (REw%)
audited (Unaudited)
= ARMBLTT
RMB o RMB million
FHEFCHNEE (1) Profit for the period has been
TH&EGE : arrived at after charging/
(crediting):
ATIRKN(BREESHE) Staff cost (including directors’
emoluments) 2,895 2,954
Eal=! Depreciation
—BEBEEART" — Owned fixed assets 759 776
— AR = — Right-of-use assets 74 90
B TR P E Amortisation of other intangible
assets 363 365
(@), BEHINRE (Reversal of impairment loss)/
B impairment loss recognised on
—BERBETERS” — Owned fixed assets - 184
— 175 — Stocks a7 44
EEHRMmAR Cost of goods sold 12,689 12,238

—FE = NF HHJIRE e Interim Report 2026
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Notes to the Condensed Consolidated Financial Information

t. KR 7. DIVIDENDS

#ENXA=+HILXTAH
For the six months ended 30 June

S5 - ==l — 5Al fF
026 2025
2H (RE®FK)
audited (Unaudited)
= ARMBEATT
RMB o RMB million
ANHHIA D BL45 R A IR A Dividends for shareholders of the
HfR & - Company recognised as distribution
during the period:
“ERAFAREKRSEA  Final dividend for 2025 of RMBO0.557
ARMO0.5577T (2025: RMB0.387 for 2024)
—E-RE per share (Note (i)
—R T MFREIR
HXAEFﬁo.asﬁn)
(BE()) 1,801 1,258

Bt E - Notes:

(i) S E e A R D (i) At the Board meeting held on 23 March 2026, the Directors proposed a
BEELLN L EERUHBEHE final dividend of RMBO0.557 per share for the year ended 31 December
et = H=1+—HIEEEK 2025. Such proposal was subsequently approved by the Shareholders on 20
AARBBREBRARMO.5577T ° May 2026.

BREBEEE-S-_"FAA=1+H
HOEIZRRIL -
(i) %:: == NE N\ BT B2T E’J & (ii) At the Board meeting held on 19 August 2026, the Board has declared an
SN L BEELBEE-F interim dividend of RMB0.446 (for the six months ended 30 June 2025:
= 7 i,\ HetRBitss b AT RS RMBO.464) per share for the six months ended 30 June 2026 (the “2026
HREERARMO4M6T([=ZF Interim Dividend”). Based on the latest number of shares in issue at the
— i E R e S T date of this report, the aggregate amount of the 2026 Interim Dividend
a0l e g = e S s is estimated to be approximately RMB1,447 million (2025: RMB1,505

0.4647T) - BREHEABRSAZ& million).
ﬁaﬁffﬂﬁ’ﬁfﬁ*&ﬁﬁ‘ﬁ L
FHIRE B ITAHARTI,447

BAL(ZE-_RF : ARM1,505

ElJgi) ©
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HEALSA NS ERHE
Notes to the Condensed Consolidated Financial Information

8. EARNINGS PER SHARE

#ENXA=+HILKTAH
For the six months ended 30 June

oS ] bt el
026 2025
LF (RZFH)
auditea (Unaudited)
K E ARMBLTT
RMB o RMB million
FRRERZT TIRIETS) The calculation of the
WEITE basic earnings per share is based on
the following data:
a® Earnings
AURITESREERZT Profit attributable to shareholders of
NN R IR ZR R e A the Company for the purposes of
calculating basic earnings per share 5,169 5,789
BEXA=+HLERTNA
For the six months ended 30 June
: —ET_hF
026 2025
2R (RE®EXZ)
dited (Unaudited)
& B Number of shares
AR ESRERZT Weighted average number of
LB AR I A F I ordinary shares for the purpose of
calculating basic earnings per share 3,244,176,905 | 3,244,176,905
BEXRA=1+THLERTMA
For the six months ended 30 June
—=BCX ZES = ks
2026 2025
(REFEE) (K& &%)
(Unaudited) (Unaudited)
ARD AR
RMB RMB
SREXEETF Basic earnings per share 1.59 1.78

BTANBREIHTRTEINCHE
EEBE SATHRIZTEHRE

SBREMZ AR -

outstanding issue for both periods.

—FE = NF HHJIRE e Interim Report 2026

No separate diluted earnings per share information has
been presented as there were no potential ordinary shares
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_/ Notes to the Condensed Consolidated Financial Information

h BEE™ 9. FIXED ASSETS
BRRF BRI LR dud -
Buildings held  Construction Plant and Hit &it
for own use in progress machinery Others Total

AERBEAT ARMERAR ARMEAT ARFEAT ARBERR
RMB million RMB million RMB million RMB million RMB million

K3 E Net book values
F-E-1F As at 31 December

+ZA=Ft-H'  2025audited

X 7,860 795 9,031 277 17,963
RE Additions - 483 6 20 509
HE Disposals (30) - (59) 3) (92)
e Depreciation (221) - (495) (43) (759)
R Reclassifications 15 (307) 276 16 -
F-B-AE As at 30 June

~NAZTHE: 2026,unaudited

RAFK 7,624 971 8,759 267 17,621
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+. UOAMEITEBRERDT T 10. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

e : F-E_AE
(=Rl t-A=t—H
As at 30 =W As at 31 December
026 2025
2 (&%)
audited (AUdIted)
R E ARMBERAT
RIVIB 0 RMB million
2 YA CBEEG)) Consideration receivable (Note (i) 1,407 3,099
RITEM = m Bank wealth management products
(HEE () (Note (i) 3,634 1,056
5,041 4,155
RRERZ TR Analysed for reporting purposes as:
mENR T Current assets 3,893 3,042
FERDE~ Non-current assets 1,148 1,113
5,041 4,155
fEE - Notes:
(i) ARATBYHS A E A B4 EEER (i) The Company, through its wholly-owned subsidiary China Resources Snow

BE(RFE)RRER AR ([HEESER
@) 5 s e B e S
BWERAR([{LEAEN]) 2 2R E
ARAIZIT T THI : ()EREA ED
W ()T AME I MB)VRERS

Breweries (China) Investment Co., Ltd.* (“CR Snow Investment”) entered
into the following agreements with a wholly-owned subsidiary of China
Resources Land Limited (“CR Land”) on 22 January 2021: (1) the joint
venture agreement (“JV Agreement”); (2) the relocation compensation
agreement; and (3) the construction agreement.
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.../ Notes to the Condensed Consolidated Financial Information

+. LAAMETEHEREDTEIT 10. FINANCIAL ASSETS AT FAIR VALUE THROUGH
ALHBENERET (& PROFIT OR LOSS (Continued)

BisE : (&2) Notes: (Continued)

(i) BIEREEEDIN » £ESHERERIR (i) According to the JV Agreement, each of CR Snow Investment and

B RERER R R (DRIDEE )
(4B E 2 2 M B A F)) & & mRY
MHEEXLERAB(TEIVAS]) 5
AERARTS00E AT - FTRAAME
MR NTTE » HE-ZE=—FMA
THRERITRIES - £EEER
BRERIEZ S BERARMTS0E A
TEHBEEED ZAETRYIESE 2B °
BE_T_F-A=+H ' BEKX
AARDS00BEAT(ZE_RF+=
A=+—8: AKM5008 A1) ° 18
BRINEDN  RIASEBENEH
MEFEAMEERATIZEEFHRERN
RiTEEESEEB(RE) AR AR (4
HER]  NEESEERZERHE
RANWAEO L ([ £ ]) - F 54
SR FR YT BT RS i EGE .
+ Hh 2R 2 R U £ i BT A AUIE BB
2 HARYIBRFEXHIIEH B i+
HWE—RTWRFXTULAE -

NN EREDLHEEER S SHEDIl
ERLEBIDNBERT - BEZTZRE
NA=THIEANA  BoBWLBERT
HBORMG - L EEREF S =F
FAMNRYES 432 & #8049 A
RM1,781B AT ° MK T
HFZFZRERKE - R TN H
BT B RENMFFRELER WE -

THRAENEEE T2 =—FHA
Zt+ANBERLHAR - ALBTEKH
B BRI NFIARAL AN ET
EHEETHITALSHRENS A -
HBRBEANSHRETIEABE=ZRLAMN
BitE - AEBEZKZEA NN
BHRARM3,640B 57T ° E LM
MEENELNNIARTIZ0E AT @ &
BErEETHARM3,5108 FTH
8 ARUR 7= 4b B ok F B FIAAE R 3BT
FiBRABAOARMEISE AT - L E
55 B AU 7= I 2550 % (FIBR 50 % IR 7 22
SE)AARMI, 7558 77 7t &k A
BRAFHARMA39B FTEHIA °

Shenzhen Runtou Consulting Co., Ltd.* CRIITHEEZRAR A F])
("Shenzhen Runtou”), a wholly-owned subsidiary of CR Land committed
to injecting capital of RMB500 million to Shenzhen Runxue Industrial
Co., Ltd* CRIITEZ LA BR A R]) (“Shenzhen Runxue”). Upon the
formation of Shenzhen Runxue after the execution of the JV Agreement on
26 April 2021, each of CR Snow Investment and Shenzhen Runtou injected
RMB50 million and therefore owned 50% equity interest of Shenzhen
Runxue respectively. The investment cost as at 30 June 2026 amounted to
RMB500 million (31 December 2025: RMB500 million). Shenzhen Runxue is
primarily engaged in the development and management of real estate and
it is responsible for the demolition of the existing building and relocation
of several parcels of land (the “Land”) owned by China Resources Snow
Breweries (China) Co., Ltd.* (43S EEHE(H E)BR A7) (“CR Snow”),
a wholly-owned subsidiary of CR Snow Investment, as well as applying to
Shenzhen Government together with CR Snow for land modification of
the Land pursuant to the relocation compensation agreement. The land
modification involves the de-registration of the title certificate of the Land
and modification of the Land for general industrial and emerging industrial
uses with the relevant authority of Shenzhen Government.

The consideration will be settled by installment based on the proportion
of the floor areas of properties sold to the total saleable floor areas of
properties. The construction of certain properties has been completed
during the six months ended 30 June 2026 and handed over to customers.
The first installment of consideration receivable amounting to RMB1,781
million was received from Shenzhen Runxue by CR Snow in May 2026. The
second installment of consideration receivable is expected to be received at
the end of 2026. The remaining instalments will be received at the end of
each upcoming calendar year.

The disposal of the parcels of the Land was completed on 26 May 2021
upon the de-registration of the title of the parcels of the Land. On
completion date, the consideration to be received was recognised as
financial assets at fair value through profit or loss (“FVPL") and measured
at level 3 fair value measurement based on discount cash flow method.
On completion date, the fair value of consideration was measured at
approximately RMB3,640 million. The carrying amount of the disposed
Land was approximately RMB130 million and therefore a gain on disposal
of right-of-use assets of approximately RMB3,510 million arose from the
disposal of the parcels of the Land and related deferred tax liabilities of
approximately RMB878 million had been recognised. 50% gain on disposal
of right-of-use assets (after 50% elimination of downstream transaction) of
approximately RMB1,755 million and deferred tax assets of approximately
RMB439 million had been recognised.
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(ii)

13,0998 77T) ° & ZRENR
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Notes to the Condensed Consolidated Financial Information

10. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (Continued)

Notes: (Continued)

(i)

(ii)

As at 30 June 2026, the fair value of remaining consideration receivable
was measured at approximately RMB1,407 million (31 December 2025:
RMB3,099 million). Accordingly, the fair value gain of approximately
RMB89 million was recognised in profit or loss during the six months ended
30 June 2026 (during the six months ended 30 June 2025: fair value loss
of approximately RMB526 million). As at 30 June 2026, the consideration
receivable amounting to RMB259 million (31 December 2025: RMB1,986
million) to be received within twelve months after the end of the reporting
period was classified as current assets. The remaining consideration
receivable amounting to RMB1,148 million (31 December 2025: RMB1,113
million) to be received after twelve months after the end of the reporting
period was classified as non-current assets.

As at 30 June 2026, the significant unobservable inputs used in the fair
value measurement are (i) a discount rate of 6.5% (31 December 2025:
6.5%) in which the increase/decrease in discount rate would result in
a decrease/increase in fair value of consideration; and (ii) the market
transaction price ranging from RMB21,000 to RMB23,400 (31 December
2025: RMB21,000 to RMB23,300) per square meter in which the increase/
decrease in the market transaction price would result in increase/decrease
in fair value of consideration.

Bank wealth management products classified as current assets represent
investments in short-term financial products issued by banks in the PRC.
The fair value gain of approximately RMB54 million (during the six months
ended 30 June 2025: RMB1 million) was recognised in profit or loss during
the six months ended 30 June 2026. The fair value of the bank wealth
management products are measured at level 2 based on the quoted
prices from the relevant banks. The underlying investments are structured
deposits and low risk products with actively trade market.

¥ For identification purpose only
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Notes to the Condensed Consolidated Financial Information

t—. 85 R X fiy B2 e 5% 1]
R 5 R H At 51 W 5OR B 4 R B B

11. TRADE AND OTHER RECEIVABLES

Included in trade and other receivables are trade receivables and

I ERAZBEHZINONKE D

their aging analysis by invoice date is as follows:

BN
: T-EZRF
sl et s e ]
As a As at
0 € 31 December
026 2025
EHE (Z2wtz)
audited (Audited)
: = AREMBRETT
RMB 0 RMB million
0 - 30Xk 0 - 30 days 163 132
31 - 60K 31 -60 days 26 -
61 - 90K 61 —90 days 9 -
> 90K > 90 days 46 46
244 178

AEH—RETEFATERH

() |BSHK : 3
(2) Z+Eh+RKR K

12 BHRHEMEfRE

following credit terms:

(@  cash upon delivery; or

The Group normally trades with its customers under the

(b)  open credit from 30 to 90 days

12. TRADE AND OTHER PAYABLES

REOREMNNZRMBIER S N Included in trade and other payables are trade payables and their
I HiR A ZEHHEZ 58 KIS 5 aging analysis by invoice date is as follows:
T
- F=F=-a1F
H e =
As a As at
0 e 31 December
026 2025
ZHE (&)
0 a (Audited)
= ARMBLT
B 0 RMB million
0 - 30X 0 - 30 days 3,987 3,066
31 - 60K 31 -60 days - 14
61 -90XK 61 - 90 days - 1
> 90K > 90 days 4 1
3,991 3,082
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Notes to the Condensed Consolidated Financial Information

T HMITHER 13. BANK LOANS
FoB-RERA=TH F-E-R4+-A=1-H
As at 30 June 2026 As at 31 December 2025
N KSR e KA

Short-term  Long-term &it Short-term Long-term ait
loans loans Total loans loans Total
VNV PN Y AN TV pl \RTES T ARTERT ARTAAT
RMB million ~ RMB million ~ RMB million Yl o o Na{ V31 s N Y 1 T
FRABAUR Unsecured bank loans 3873 1,335 5208 1,405 1,306 2711
- F=F=—a8%F
A A ez ==
A As at
0 31 December
026 2025
2HE (Z®HH%)
a o (Audited)
= N ESMEE J7 7T
0 RMB million

MITHER Bank Loans
—FR Within 1 year 3,873 1,405
—FLAEERFER After 1 year, but within 2 years 125 90
MENEERFNH After 2 years, but within 5 years 1,210 1,216
5,208 2,711

BE_TE_A~"E~NA=1H ' &&
ABEANART N RN 2 EEHE
RITER  BEXRNEFF2.00% =
AL =B _mE = ==
H:2.00%Z2.20%) °

RERBAART N B ZFBR
THFK - BRERSFEARRITAE

ZHGRMEE o

BERET gvE gy H = g B v
SHZEEETHMARIT AR ZECR
FFEHN089% £ 2.34%( = F
= GaaEar = B =8 ¢ 0,505
2.34%) °

As at 30 June 2026, the Group has fixed-rate bank loans
denominated in RMB with interest rate of 2.00%-2.11% (31
December 2025: 2.00%-2.20%) per annum.

The Group has floating-rate bank loans denominated in RMB
with interest rates linked to the lending rate stipulated by the
People’s Bank of China.

As at 30 June 2026, the effective interest rates on the Group’s

floating rate unsecured bank loans was 0.89%-2.34% (31
December 2025: 0.89%-2.34%) per annum.
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Notes to the Condensed Consolidated Financial Information

10 Bk & 14. SHARE CAPITAL
: : TR TS
As at 30 June 2026 As at 31 December 2025
H {E EE
ominal value Nominal value
B {7 24 B 2P B (2Fz)
ber of share audited Number of shares (Audited)
8 7 Bs KRB BAK ARPBATT
0 RMB 0 Million RMB million
PRITRERKA  Issued and fully paid
T-R-8BkK As at 1 January and
~RA=t+R/ 30 June/
+ZA=+—H 31 December 3,244 14,090 3,244 14,090
+5. %38 15. COMMITMENTS
= : FT=F—aF
F H Ee— =0
As a As at
0 : 31 December
026 2025
=R (Z&F%)
audited (Audited)
KB NESE T
RMB o RMB million
THEEBHBEZEHEEARLE  Commitments outstanding on
ZORBFEMBMT contracted but not provided at the
balance sheet date are as follows:
£ &l = e Acquisition of fixed assets 1,795 1,602
THERRZIR Capital injection to Runhui Investment 48 48
1,843 1,650
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HEALSA NS ERHE
Notes to the Condensed Consolidated Financial Information

16. MATERIAL RELATED PARTY TRANSACTIONS

— 5 5% 0> 2

A. Transactions between the Company and its subsidiaries, which
are related parties of the Company, have been eliminated on
consolidation and are not disclosed in this note. In addition to
the transactions and balances disclosed elsewhere in this interim
financial information, the Group entered into the following

material related party transactions:

[T AR E S @ ¢
ISYNSESEI PN
KB E(HE)

ERIVNGE v &3
FRREHAME LA
—EEERL
—RIBRE Bl

BRETIIRARH RS -
ISYNGESE PN
K (HHT)

EERIVACINAVNGEIE
BRAEANELRA
K a (fHT)
—RBRERL

W AT BB AR
—AABRL

FRIIRAZAEREE
BRAEANELRE
K e (HHT)

FTRIIRA 2 REEN XA
BRAEANELRA

AT 51 A RS B R RUR =
SYNSIEGi [P
* BT (M)

KETHABZHSWA -
BRAEANELNA

FTAABZMBXHE
& 22 7] & B E 2 A

Sales of goods to:
Fellow subsidiaries
Related companies (Note)

Rendering of services to:
Fellow subsidiaries
A joint venture
An associate

Receipt of services from:
Fellow subsidiaries
Related companies (Note)

Purchase of goods from:
Fellow subsidiaries
Related companies (Note)
An associate

Disposal of fixed assets to:
A joint venture

Lease payments to:
Fellow subsidiaries
Related companies (Note)

Short-term lease payments to:
Fellow subsidiaries

Acquisition of right-of-use assets from:
Fellow subsidiaries
Related companies (Note)

Interest income from:
Fellow subsidiaries

Interest payment to:
Fellow subsidiaries

BEXNAZTHLERTA

For the six months ended 30 June

4 —E-AF

026 2025

2 H % (K& ®%)
audited (Unaudited)
= ARTAAT
RMIB 0 RMB million
33 26

3 2

- 2

1 1

2 1

151 142
220 144

36 28

161 99

1 —

- 12

3 1

1 2

6 4

13 1

- 4

1 3

- 1

HE : XERARIBEARER—FRRIMIEZER
BRAERE R A REF AR - Heineken
Holding N.V.REFR7A] - #RFIKH

ME R A ZBRE AR

Note:

Related companies included the parent company and its subsidiaries of a
non-controlling shareholder of a subsidiary of the Group, Heineken Holding
N.V. and its subsidiaries and the associate of a fellow subsidiary.
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_/ Notes to the Condensed Consolidated Financial Information

TRNEBEBXXERX D (&) 16. MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

C. RERABTNINEBAXRER GE S B.  The Group had the following material related party balances:

z Z il T
A Sl R E = St
As a3 As at
0 < 31 December
026 2025
T B 1% (Z=H%)
audited (Audited)
K E ARMBERTT
RMB o RMB million
MR 5 KR - Trade receivables from:
BATIEEWE LT Fellow subsidiaries 40 43
Rz YR Im Amounts due from:
— [EHE R 2 R A holding company 1 -
ISHNETESFll N E/NE] Fellow subsidiaries 102 251
—BEERW A joint venture 250 -
—BEXE QA An associate 9 8
RS R G KR Trade payables to:
SYNGIE G =NG Fellow subsidiaries 2 9
KL R Amount due to:
— AR A A A holding company 5 5
BATIEEWE LT Fellow subsidiaries 13 19
—REER A joint venture = 600
A e S e e e = Wk o As at 30 June 2026 and 31 December 2025, the Group provided
—“RE+=—A=+—8H ' X&EHAH bank guarantee letters of RMB2,396 million and RMB2,396
RNYEE 2 AR EREAEE TR million, respectively, to Shenzhen Runxue related to its
M BEZHBNART2,396 8 borrowings, based on the Group’s proportion of equity interests
Faxk ARM2,396B A IR in the joint venture. The Group assessed that the fair value at
BAERTAE W Z BB initial recognition of the financial guarantees was insignificant.
EH o NERIFHMSIERZOK Based on the assessment of the management, the expected
WMIANAABESITHTEKN - BIEE credit loss on financial guarantee contracts is insignificant as at
BEEMNITE  BE-_ZSE_~F,~A 30 June 2026 and 31 December 2025 in view of the credit risk
EgEK_H —sEE = in these contracts is insignificant as a result of the fair value of
H MESEKRSREOMEEHRK properties owned and developed by Shenzhen Runxue.

AEXR - BRIESHEMT XY
b AANESEUSERE RS
ERRRTERX -
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S5H A E Kb E R IE H L&
ZRB/ER

A& 2K & 3 P E DR R R 1 A AR
E4HERAF(THFELBEDET
—MNEARRBRHAZKRA - BE5F
E4£EEHAFETZIRZIN  AEH
NEAFLSIRFTSHAMBEFE
BISRRFITULSER - EFIAR -
B EALRERS - ZFEREHFL
MAXEHS SR EANERE 2 WS
REEERR - SREXMFHTIR
P (BRRERMERS RBITER
KR ZTFERFE) THRAEHE — R
WS HREITSL » AEHIAR - B E
FIARMEXFARE 2R ERHE R
RFaERBERK -

HEALSA NS ERHE
Notes to the Condensed Consolidated Financial Information

16. MATERIAL RELATED PARTY TRANSACTIONS

(Continued)

TRANSACTIONS/BALANCES WITH OTHER STATE-
CONTROLLED ENTITIES IN CHINESE MAINLAND

The Group itself is a part of a large group of companies under
China Resources Company Limited (“CRC") which is controlled
by the Chinese State Government. Apart from the transactions
with CRC group, the Group also conducts businesses with
other state-controlled entities. The Directors are of the opinion
that entities other than the CRC group do not have the power
to govern or participate in the financial and operating policies
of the Group. The transactions including sales and purchases
of goods and services and bank deposits and corresponding
interest income, with these entities are conducted in the
ordinary course of the Group’s business. The Group believes
that it has provided, to the best of its knowledge, adequate
and appropriate disclosure of related party transactions as
summarised above.
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Other Information

PIEB iG i

ATEIREMIL S EREEB Fr © HFRE
REARFRMBBERENNG  EF
SARBEBOBRIRERREONIDE
ERREERPLERGIENTRE - &
& F X A % E Committee of Sponsoring
Organizations of the Treadway Commission
REBSTHMASEUMBEITEN - B
RERANEIR KRB SIEHE IR E
7N 52 B B XURS B IR K 1A AR s A Il B 12
W17 SR BERANEETE  AIERH
WIRIIR - NRER  BISEERS
BB KR a5 0 s 1205 2 R S A& o 7R
SHEHEMNRER KA EFITED
HEERRNNIEEHE - ®"REAS
WEMSIRERNA EML - EERAEP KT
RRBEEBRRS - WRNIND = ITH AT
5y S e el e S0 ST - = SR )
A BF20"EAEHBRIRANAE
HEERKEBZRSHNERYE - HELI
EfRIAIgE T EXMAEHA 2 E iz - MR
BEEAEEZEEH  MIAAHXKER
NNBEIZERGEZTERIRTS o

A RS E R
b KBS B 38 3T 8 iE R R EAR R MNE - A
BRGSO ARSI RBIRER
EAEAMBLS DA ERRARLEE
MERE - REHAET T —EFENR
EERERF - EEMNARRR - 258 MR
DEMKEE - EARNKE AT EHTEEER
B - MR 1% KB 5] R & 3B T
T o A AEFETRASZ TR
RAIR2HRABE - LLEIRE B R LT
EEMEDIRBE KB X 55 5 #BH R
W - A TE BE AR BR A RO B A A XU B B
FMEHEAENEIN - BERAKHNHN
poEIR AN B IE RS - ARKEFE X
WEBEXRNFEBEEHTARR T A
FFERFEOE65TM [ KEERE | —
S

INTERNAL CONTROL

To achieve long-term business objectives and safeguard both assets
and stakeholders’ interests of the Group, the Board recognises that
it is its responsibility to establish and maintain sound systems of
internal control, risk management and corporate governance. The
Group adopts a system of internal control that is recommended by the
Committee of Sponsoring Organizations of the Treadway Commission
in the United States and the Hong Kong Institute of Certified Public
Accountants as the standard in establishing risk management
and internal control system within the Group. The Group’s risk
management and internal control system is strictly implemented.
It comprises five principal elements, namely an effective control
environment, risk management, communication and information
system, cost-effective control activities and monitoring mechanism.
The Group conducts regular reviews on its risk management and
internal audit activities, as well as its internal control policies and
procedures. The Audit Committee oversees the reliability of financial
reporting, its related internal control and risk management systems,
as well as the works conducted by both internal and external auditors.
For the six months ended 30 June 2026, the Board has reviewed the
effectiveness of the Group’s internal control and risk management
systems that are currently in place. There were no areas of concern
identified which might materially affect the operational, financial
reporting and compliance controls of the Group, and the existing
risk management and internal control systems remain effective and
adequate.

CORPORATE RISK MANAGEMENT

Corporate risk management of all of the Group’s business segments is
given priority by every management team member as it is essential to
the creation and protection of shareholder value and the sustainable
growth of its business. The Group has an ongoing risk management
process designed to identify, analyse and mitigate various risks in
a timely and effective manner, so that the Group can proactively
manage and minimise the potential negative impacts of these risks.
Risks are identified and reported in a consistent manner across
the Group, enabling the management team to properly assess the
significance of the identified risks for each business segment and
make appropriate recommendations to minimise the impact of each
potential risk. Details of the Group’s risk management and internal
control systems, as well as the major risks faced by the Group, were set
out in the section headed “Corporate Risk Management” on pages 60
to 65 of the Company’s 2025 Annual Report.
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MIMNERET ZRARR o NEH =D
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Other Information

INVESTOR RELATIONS

In the first half of 2026, the global macroeconomic environment
remained complex and volatile. The international economic system
underwent continuous cautious adjustments, with various industries
showing fluctuating and divergent trends. Despite rising external
uncertainties, the Chinese economy demonstrated an overall stable
performance, and its consumption recovery continued a steady and
progressive trend, while market sentiment towards the consumer
staples sector maintained a cautious wait-and-see attitude. Facing
the complex and ever-changing external environment, the Group
consistently adhered to the principles of transparency, timeliness,
openness, and accuracy in information disclosure, relying on its
sound institutional framework and diverse communication channels
to ensure investors and Shareholders are kept abreast of the Group’s
latest developments in a timely manner, thereby continuing to create
long-term value for the Shareholders.

During the reviewing period, the Board and management participated
actively in various investor relations activities, such as domestic and
overseas post-results roadshows, engaging in extensive and in-depth
discussions with domestic and international investors. The Group
hosted a hybrid online and offline annual results briefing for investors
and analysts, elaborating on its business strategy, financial results,
and prospects, deepening stakeholders” understanding of the Group’s
operational and strategic planning. In addition, the Group conducted
online and offline meetings with investors in various locations,
including Shanghai, Beijing, the United Kingdom, and the United
States, holding approximately a total of approximately 160 meetings
with over 1,440 fund managers and analysts.

In the first half of 2026, the Group’s corporate governance standards
and investor relations efforts continued to be recognised by the
market, garnering numerous accolades from renowned institutions
during the reviewing period. These include the “ListCo Excellence
Awards 2025”, jointly presented by am730 and PR Asia, and “The
CAPITAL Listed Enterprise Excellence Awards 2025 — Corporate
Governance Award” by Capital Magazine.
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INVESTOR RELATIONS (Continued)

As of the end of June 2026, the Group’s closing share price on the
Hong Kong dollar counter was HK$21.28 per share, and RMB18.40
per share on the Renminbi counter, with a total market capitalisation
of approximately HK$69.036 billion, and its share price performance
outperformed certain domestic and Hong Kong-listed peers in the
alcoholic beverage sector. Looking ahead, the Group will continue to
advance premiumisation, adhere to high-quality development and a
long-term approach, actively expand into the emerging consumption
scenarios, consolidate its differentiated competitive advantages, and
further deepen communication and interaction with the capital market
to reward Shareholders for their long-term support with sustainable
and robust performance.

To reward its Shareholders, the Company has declared an interim
dividend of RMB0.446 per share for the six months ended 30 June
2026, representing a dividend payout ratio of 28% and a year-on-year
increase of 2 percentage points. CR Beer will continue to strengthen
its business competitiveness, maintain a robust financial position, and
strive for steady growing investment returns for the Shareholders.
Subject to the Board's approval, as well as the financial results of the
Company in 2026 and its financial position as at 31 December 2026,
the Company will consider and aim to achieve a full year dividend
payout ratio of 55% or above in 2026.
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Other Information

DIRECTORS’ INTERESTS IN SECURITIES

As at 30 June 2026, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company and its associated corporations,
within the meaning of Part XV of the Securities and Futures Ordinance,
Chapter 571 of the Laws of Hong Kong (“SFO"), which have been
notified to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the SFO, including interests and short positions which the
Directors and chief executive of the Company are taken or deemed
to have under such provisions of the SFO, or which are required to be
and are recorded in the register required to be kept pursuant to section
352 of the SFO or as otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code"”) as set
out in Appendix C3 of the Listing Rules were as follows:

(A) INTERESTS IN ISSUED ORDINARY SHARES AND

f& £ 7 38 8 B9 I & UNDERLYING SHARES OF THE COMPANY

EXERSEFHHEO

BHn#A Aggregate

EuNR ne %ke Number of percentage of

Name of Director Long position/Short position shares interest™ (%)

FREE paRe 271,817 0.01
Li Ka Cheung, Eric Long position

BER e 106,000? 0.01
Zhao Chunwu Long position

BHE Notes:

1. BARABRG ([RH 1) FEiFCEHRE 1. This represents the percentage of the aggregate long positions in shares of
FZEZRENA=TRHBATRHE the Company (“Shares”) to the total issued Shares as at 30 June 2026.
BB -

2. BREBIRE  EXEREZN@EEIBEHE 28 Unless otherwise stated, all interests disclosed above are being held by each

BERUARRPEAZEHEFE °

3. 106,0008% B2 5 + 62,0008 X ER
FEMNAEE 44,000 B 70 B X HF
RAENRBERLZTIEREFE - BRIE
QEFHREHREO) - RERLEHA R
THEBE=FE 44,000 &0+
AN e

Director in his capacity as the beneficial owner.

3 Of these 106,000 Shares, 62,000 Shares were held by Mr. Zhao Chunwu
in his personal capacity, and 44,000 Shares were beneficially held by Ms.
Huang Qiong, the spouse of Mr. Zhao Chunwu. By virtue of the SFO, Mr.
Zhao Chunwu is deemed to be interested in the 44,000 Shares beneficially
held by his spouse.

=
=
=
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EEZIEHFNE ) DIRECTORS’ INTERESTS IN SECURITIES (Continued)
() THEKEBAE AT @K &M (B) INTERESTS IN ISSUED ORDINARY SHARES
rRO BB NN E AND UNDERLYING SHARES OF ASSOCIATED
CORPORATIONS

BH - &TAESHERKERE As at the same date, certain Directors had interests in the issued

NOLCIE R BB E BB A1TE ordinary shares of associated corporations (within the meaning

BT 2 N & of the SFO):

(i) FT—RERZEH-®£BEBEHME (i)  Interests in issued ordinary shares of an associated
BARI([ELEEM ) 1T corporation, China Resources Land Limited (“CR Land"):
Rz N

HERBEESHO

BmEA Aggregate

EENE Be #ke Number of percentage of

Name of Director Long position/Short position shares interest™ (%)

PR SR 50,000 0.01
Li Ka Cheung, Eric Long position

B E Notes:

il B4 € TS R 4B M AR () B it This represents the percentage of the aggregate long positions in
BEEEEMT T = "F~A shares of CR Land to the total issued shares of CR Land as at 30
ETHEATRHEHNE D June 2026.
l5g

o EEUAEmPAEAZEORHA L P The Director holds the interest mentioned above in his capacity as
Az o beneficial owner.

(i) FT—EMEKEH-LEFTRE (i) Interests in issued ordinary shares of an associated
EERAR([HEETREE]) corporation, China Resources Mixc Lifestyle Services
ERTEBRZ N ¢ Limited (“CR Mixc"):

XERBEASTHO

BH#A Aggregate

EENR Be #e Number of percentage of

Name of Director Long position/Short position shares interest™ (%)

FRE SR 387 0.01
Li Ka Cheung, Eric Long position

Bt E Notes:

i, EF Y REETREER . This represents the percentage of the aggregate long positions in
HEBSELETREET =% shares of CR Mixc to the total issued shares of CR Mixc as at 30 June
ZRFEAAZTHBATROHE 2026.

BB -

2 EEUAERPBEAZEOFA L 7. The Director holds the interest mentioned above in his capacity as
WA © beneficial owner.
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Other Information

DIRECTORS’ INTERESTS IN SECURITIES (Continued)

(B) INTERESTS IN ISSUED ORDINARY SHARES
AND UNDERLYING SHARES OF ASSOCIATED
CORPORATIONS (continued)

(i) Interests in issued ordinary shares of an associated
corporation, China Resources Pharmaceutical Group

) Limited (“CR Pharm”):
XERBEASHLO
BB Aggregate
EunR ne ke Number of percentage of
Name of Director Long position/Short position shares interest™ (%)
BER Fase 40,0002 0.01
Zhao Chunwu Long position
BfE - Notes:
i BEF Y REBEZRGD B il This represents the percentage of the aggregate long positions in
BEELEHEAT _ZT="FA shares of CR Pharm to the total issued shares of CR Pharm as at 30
=STHEATROBHOE S June 2026.

laeg

7. 40,000 % 4L 8 [E 25 B 1 ([ 458
EZRKm 1) H 20,0008 4 E
EHRHABEREEDNARE
B+ 20,000k £HEEZHRHD A
HEREENRBERLLERS
BH - REQLHFREHEEE)
BERLEWA N THEMBEE
¥ 5 #20,000 i% 4 H E 25 Bk 1
RIAA NG ©

2. Of these 40,000 shares of CR Pharm (“CRP Shares”), 20,000 CRP
Shares were held by Mr. Zhao Chunwu in his personal capacity,
and, 20,000 CRP Shares were beneficially held by Ms. Huang
Qiong, the spouse of Mr. Zhao Chunwu. By virtue of the SFO, Mr.
Zhao Chunwu is deemed to be interested in the 20,000 CRP Shares
beneficially held by his spouse.
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MEARBREHRE
FoE-_REXA=Z+R BRLEXFAERE
B BOR B S  IAT AL T AR R A
3 R AR o< Bt R 8 AR I8 b 55 & 8 B2
P EXVEE — RFE =7 BAA N AR
BRIECGES R AR P) F336%E 18
FEARBRFENZICH AN TR
4

BERBH AR

Name of interested party

SHAREHOLDERS WITH NOTIFIABLE INTERESTS

As at 30 June 2026, other than the interests and short positions as
disclosed above, the following persons have interests or short positions
in the Shares and underlying shares of the Company as they fall to be
disclosed to the Company under Divisions 2 and 3 of Part XV of the
SFO or as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO:

HEREH
#HAAME

L& =1:0l: 08 8
Number of
Shares in which
the interested | Percentage of
party is deemed shareholding
to have interests (%)

HRERSL

we %ke
Long position/
Short position

R E AR B R 2 5] ([ R E 4 ) #) SN 1,684,077,366 51.91

China Resources Company Limited (“CRC") (Note) Long position

OB AR 2B (T4 BR 1) ) i o 1,684,077,366 51.91

China Resources Inc. (formerly known as China Resources Long position

Co., Limited) (“CRI") Note)

CRC Bluesky Limited () Note) e 1,684,077,366 51.91
Long position

R (RED AR AR ([HHEH ) WD sRe 1,684,077,366 51.91

China Resources (Holdings) Company Limited (“CRH") ™ | ong position

#E N A R A R S 1,676,338,664 51.67

China Resources Enterprise, Limited Mot Long position

Heineken Holding N.V. () Note) SN 1,676,338,664 51.67
Long position

Heineken N.V. (fiz)Note) 6 1,676,338,664 51.67
Long position

RS E (8 ) B IR &) ) aRe 1,676,338,664 51.67

CRH (Beer) Limited ®ote)

Long position

455 (42 A% ) A R 22 7] e China Resources Beer (Holdings) Company Limited
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EHEHA(MBE)BERATDIRAERERAT DB EE
%5 1,676,338,664 A% % 7,738,702 & f& 1 4
SH(RE)BRATEEECLAERRAFEHF0%
Wz © FEHeineken Brouwerijen B.V.45 5 40% X
m o mEE L ERARALEEAN S RITEL
Al (EEelERARTENEBEE (L) AR
NAZERMEAR - REAAELBEH (L) BHR
NAIBE BB LAER AR Z100% RN FE LT 4«
HER) - ERBRARMAEEEHANEEE R
MiE A Al o 4 E%E F I CRC Bluesky Limited#) 3L 25
BB AT 0 MCRC Bluesky Limited 4 AR {5
LRPAE - LERHEFELENRFAEEm L RN
BAR - Bt - %EEHA + CRC Bluesky Limited *
AR GD K ELBEMNNE KT 1,684,077,366
A& B% 15 # # A L & ° Heineken Brouwerijen B.V. 71
Heineken International B.V. ] & & H{ B 2 7 -
Heineken International B.V.yHeineken N.V.&#)% %}
B/A7F] + MHeineken N.V.JJHeineken Holding N.V.%f
A50.005% A2 &) © E L - Heineken Brouwerijen
B.V. » Heineken International B.V. * Heineken N.V.}
Heineken Holding N.V.#& 5 F1,676,338,664 % % {5
FRBE NS ©

tAeES

AEFRE - RIFRENDLEGERME
FREKINE K MBEFRRNENEESR
Bt o RR BB EBRFRESKFHR
R FTRANE L ERRNEEWE—
TEBNEES  RMANREEEAR
FRODBM A FHE o

ARARBZETE=F T AEESST4H
WL ERMBRBR - T_FEFRF
MANE @ KRABRP(ELEBEATF
MYCATE®R [BLERFM]) - EE
Ao BE R £ AN E eSS EfmEiT 4
LERFMR  FT_FEENFE_F_AF
HREEEL+—REIT  RMEITRAR
WHN—_F_AFEtANA  HAR/LFE
o i 0 B S C 1R B bk BOR S D)
(ATEH[ELERTNDAAEGERZ
R R s B4R E IR Ko < 2%
XEKEANARE TERNENKES
Ao BAERFMERARNMIEAHT
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Other Information

SHAREHOLDERS WITH NOTIFIABLE INTERESTS
(Continued)

Note:

CRH (Beer) Limited and Commotra Company Limited directly held 1,676,338,664 Shares
and 7,738,702 Shares respectively. CRH (Beer) Limited is owned as to 60% by China
Resources Enterprise, Limited and 40% by Heineken Brouwerijen B.V.. China Resources
Enterprise, Limited is a wholly-owned subsidiary of CRH (China Resources Enterprise,
Limited is no longer a wholly-owned subsidiary of CRH (CRE) Limited following a transfer
by CRH (CRE) Limited of 100% interests of China Resources Enterprise, Limited to CRH).
Commotra Company Limited is also beneficially wholly-owned subsidiary of CRH. CRH is
a beneficially wholly-owned subsidiary of CRC Bluesky Limited, which is in turn wholly-
owned by CRI. CRI is an ultimately beneficially wholly-owned subsidiary of CRC. Thus,
CRH, CRC Bluesky Limited, CRI and CRC are deemed to be interested in an aggregate
of 1,684,077,366 Shares. Heineken Brouwerijen B.V. is a wholly-owned subsidiary of
Heineken International B.V. Heineken International B.V. is a wholly-owned subsidiary of
Heineken N.V., which in turn is owned by Heineken Holding N.V. as to 50.005%. Thus,
Heineken Brouwerijen B.V., Heineken International B.V., Heineken N.V and Heineken
Holding N.V are deemed to be interested in 1,676,338,664 Shares.

CORPORATE GOVERNANCE

It is the firm belief of the Group that a good and solid corporate
governance framework is essential to the successful growth of the
Company and the enhancement of shareholder value. The Company
is committed to attaining and maintaining high standards of
corporate governance and adopts principles of corporate governance
emphasising a quality Board, accountability to all stakeholders, open
communication and fair disclosure.

The Company has implemented its own corporate governance
standards and objectives since November 2003. On 8 April 2005, the
Company adopted the Corporate Governance Practice Manual (“CG
Manual”). The Company has from time to time revised the CG Manual
in response to the amendments to the Listing Rules. Eleven revisions
were made between 2009 and 2025, with the latest CG Manual dated
4 July 2025 which incorporates almost all the applicable principles
and code provisions of the Corporate Governance Code (“CG
Code”) contained in Appendix C1 of the Listing Rules and includes
the implementation details for the applicable principles and code
provisions and, where appropriate, the recommended best practices.
The CG Manual can be downloaded from the Company’s website
and copies are available on request to the company secretary of the
Company.
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CORPORATE GOVERNANCE (Continued)

The Company has complied with the applicable principles and the
code provisions set out in the CG Code during the six months ended
30 June 2026, save and except the following:

In respect of code provision C.3.3 of the CG Code, the Company did
not have formal letters of appointment for the Directors. However,
the Directors are subject to retirement by rotation at least once
every three years in accordance with the articles of association of
the Company (the “Articles”). In any event, all Directors must retire
by rotation in the manner prescribed under the Articles, and on re-
election of the retiring Directors, Shareholders are given information
that is reasonably necessary for them to make an informed decision
on the re-appointment of the retiring Directors. In addition, the
Directors are required to refer to the guidelines set out in “A Guide on
Directors’ Duties” issued by the Companies Registry and “Guidelines
for Directors”, and, if applicable, “Guide for Independent Non-
Executive Directors” published by the Hong Kong Institute of Directors
in performing their duties and responsibilities as Directors. Besides,
the Directors are required to comply with the requirements under the
Listing Rules, the statutes and common law, legal and other regulatory
requirements and the Company’s business and governance policies.

In respect of code provision D.1.2 of the CG Code, the Company
has not provided all members of the Board with monthly updates
to enable the Board as a whole and each Director to discharge
their duties. However, the Company has based on the business
situation, provided to the Board from time to time, updated business
information (including management accounts and management
updates, background or explanatory information relating to matters
to be brought before the Board, copies of disclosure documents,
budgets, forecasts and other relevant internal financial statements),
to enable the Board as a whole and each Director to discharge their
duties and have a balanced and understandable assessment of
the Company’s financial and operating performance, position and
prospects in sufficient details. The Company considers that such
business information arising out of the ordinary business provided to
the Board from time to time instead of monthly updates are more
sufficient for the Board as a whole and each Director to discharge
their duties. In the event of any significant updates to be provided,
the Company will update all the Directors as early as practicable for
discussion and resolution.

The Board will continue to review and monitor the corporate
governance practices of the Company to ensure compliance with
the CG Code and maintain high standard of corporate governance
practices.

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited
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Other Information

MODEL CODE FOR SECURITIES TRANSACTIONS

On 8 April 2005, the Company has adopted a Code of Ethics and
Securities Transactions (“Code of Ethics”) which incorporates
the Model Code for Securities Transactions by Directors of Listed
Issuers (“Model Code”) set out in Appendix C3 to the Listing Rules.
The Company has revised the Code of Ethics in response to the
amendments of the Listing Rules from time to time. Ten revisions were
made between 2006 and 2024, with the latest revised version dated
27 June 2024. The prohibitions on securities dealing and disclosure
requirements in the Code of Ethics also apply to specified individuals
including the Group’s senior management and persons who are privy
to inside information of the Group. The Code of Ethics is on terms no
less exacting than the required standard set out in the Model Code.
Having made specific enquiry with all Directors, all Directors confirmed
that they have complied with the required standard set out in the
Model Code and the Code of Ethics during the six months ended 30
June 2026.

DIRECTORS’ INFORMATION

With effect from 9 February 2026, Mr. Li Nan has resigned from his
position as a Director of Oatly Group AB.

Save as disclosed above, there is no other change in Directors’
information required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules during the six months ended 30 June 2026.

SHARE SCHEMES

The Company did not have any effective share option scheme as at 30
June 2026.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities (including any treasury shares as
defined under the Listing Rules) during the six months ended 30 June
2026. The Company did not hold any treasury shares as at 30 June
2026.
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INTERIM DIVIDEND

The Board has declared an interim dividend (“2026 Interim Dividend”)
of RMB0.446 per Share (equivalent to HK$0.516 per Share at the
exchange rate of RMB1:HK$1.15587, being the average CNY Central
Parity Rate announced by the People’s Bank of China for the five
business days prior to and including the date of the Company’s
interim results announcement dated 19 August 2026, and rounded
to 3 decimal places) for the six months ended 30 June 2026 (2025:
interim dividend RMB0.464 per Share, equivalent to HK$0.510 per
Share) payable on Wednesday, 21 October 2026 to the Shareholders
whose names appear on the register of members of the Company on
Thursday, 3 September 2026, being the record date for determining
Shareholder’s entitlement to the 2026 Interim Dividend. The 2026
Interim Dividend will be payable in cash in HK$ unless the Shareholder
has elected to receive the same in RMB by returning the dividend
currency election form.

The dividend currency election form is expected to be despatched to
the Shareholders on Wednesday, 9 September 2026. If Shareholders
elect to receive all or part of the 2026 Interim Dividend in RMB, the
Shareholders should complete the dividend currency election form
and return it to the share registrar of the Company, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong, not later than 4:30 p.m. on Friday, 25 September 2026.
Unless the Shareholders elect to receive all or part of the 2026 Interim
Dividend in RMB by returning the dividend currency election form, the
2026 interim dividend will be paid in cash in HKD.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed on Thursday, 3
September 2026, during which no transfer of shares of the Company
will be registered. In order to be eligible for the 2026 Interim Dividend,
all share transfer documents accompanied by the relevant share
certificates must be lodged with the share registrar of the Company,
Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16
Harcourt Road, Hong Kong, not later than 4:30 p.m. on Wednesday, 2
September 2026 for registration.
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Other Information

REVIEW BY AUDIT COMMITTEE AND AUDITOR

The Group's interim results for the six months ended 30 June 2026
have been reviewed by the audit committee of the Company with
no disagreement. The unaudited interim financial information
of the Group for the six months ended 30 June 2026 had been
reviewed by the Company’s independent auditor, Messrs. Deloitte
Touche Tohmatsu, in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
HKICPA.

EVENTS AFTER THE PERIOD UNDER REVIEW

No important events affecting the Company and its subsidiaries have
occurred since 30 June 2026, being the end of the period under
review.
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ANNOUNCEMENT OF INTERIM RESULTS
—ERENARTAHE

19 August 2026

EEZRBPEHEENFIBRNGZRERE
LAST DAY OF DEALINGS IN SHARES WITH
ENTITLEMENT TO INTERIM DIVIDEND
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31 August 2026

EEMEROMBFEBIEFE
CLOSURE OF REGISTER OF MEMBERS
—EZRFENRA=AR

3 September 2026
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PAYMENT OF INTERIM DIVIDEND
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21 October 2026
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SHARE REGISTRAR
BEEHFZIEERAF
BEBETE165
RSP O1T7HE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

BEREER

DEPOSITARY

BNY Mellon Shareowner Services
P.O. Box 30170

College Station

Tx 77842-3170

BERKS
STOCK CODES
EEBRAR S 00291(BHESR) :
80291 (ARMER)
1 291 HK(BEMESR)
80291 HK(ARMESR)
BEIEL © 0291 HK(GBEMESR) ¢
80291 . HK(ARMIER)
ADRfXS : CRHKY
CUSIP : 16940R109
Hong Kong Stock Exchange: 00291 (HKD counter);
80291 (RMB counter)
Bloomberg: 291 HK (HKD counter);
80291 HK (RMB counter)
Reuters: 0291.HK (HKD counter);
80291.HK (RMB counter)
ADR symbol: CRHKY
CUSIP: 16940R109

BAEXR
INVESTOR RELATIONS
EBHE : ir@crb.cn
Email: ir@crb.cn

4T 15T (42 A% ) B R A &) » China Resources Beer (Holdings) Company Limited



a New Chapter

to Open

B R

Striving Forward
9



it - FBEFEDBE2265EEKRE23#230182310F
EBiE : 852-2360-9722 {£E : 852-2874-0280
M3k - www.crbeer.com.hk EBHP : info@crb.cn

Address: Room 2301 & 2310, 23/F., China Resources Building,
No. 26 Harbour Road, Wanchai, Hong Kong

- Tel: 852-2360-9722 Fax: 852-2874-0280
Website: www.crbeer.com.hk Email: info@crb.cn

goOF =0

s

S




	封面
	内封面
	目录
	公司资料
	财务概要
	营业额及未计利息及税项前盈利分析表
	董事会主席报告
	管理层讨论与分析
	简明综合损益表
	简明综合全面收益表
	简明综合资产负债表
	简明综合现金流量表
	简明综合股东权益变动表
	简明综合财务资料附注
	其他资料
	投资者资料
	内封底
	封底



